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On another page of THE SpecTATOR this week will be found 
a copy of the new policy issued by the Security Mutual Life 
Association of Binghamton, N. Y. The policy is brief and to 
the point, while the conditions under which it is issued are 
liberal to the insured. The Security Mutual isa well-known 
and popular assessment association, that does a conservative 
business, while its growth and prosperity are indicative of 
judicious management. A resume of the conditions of its new 
policy is given in our news columns. 





REFERRING to our criticism of its profit and loss tables, The 
Weekly Underwriter says, in part: “Taking the case of the 
Scottish Union and National, which it cites from our profit and 
loss analysis, there was at the close of the year a credit balance 
inthe cash account of $357,503, and debit balances to the insur- 
ance account of $26,844, and to the investment account of 
$519,841. The difference between these balances is the profit 
of the year which goes, in this case, to increase the surplus 
$189,182.” As this operation would give the result which we 
clai to be correct, viz.: an investment profit of $162,338, we 
no longer have any ground for controversy with our esteemed 
contemporary on this point ; although we do find it somewhat 
difficult to harmonize the placing of $519,841 (in this particular 
case) under the head of “gain by investment account” in the 
table, with the implied charge that we “ treat bookkeeping bal- 
ances as final facts,” being inclined to the opinion that that is 
just what The Weekly Underwriter did until we pointed out the 
error of its ways, 





At the office of Edwards & Schell, attorneys for various 
Lloyds, the report that two of these organizations had 
withdrawn from the management of that firm was posi- 
tively denied. In consequence of there being a number 
of unpaid claims against the five Lloyds at present or 
heretofore managed by Edwards & Schell and their prede- 
Cessors, suits have been brought against the individual under- 
writers upon such policies. An effort is being made by the old 
subscribers, not now identified with any of these Lloyds, to 
ascertain the amount of liability against them, and to come to 
some arrangement for paying return premiums and canceling 
outstanding policies bearing their names. A meeting of the old 
Subscribers was called to take place yesterday afternoon, but 
what was done we have been unable to ascertain. The sub- 
scribers who have withdrawn have no interest whatever in 
Possible future profits, but are held to their liability under every 
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policy to which their names are attached. Several suits having 
been begun against them, it is not surprising that they wish to 
ascertain the extent of their liability and cancel off as much of 
it as possible. 





THE new insurance law of Minnesota—which is, in fact, a 
codification of existing laws, with additions—will go into effect 
on October 1. It will make some material changes in fire 
underwriting practices and add largely’ to the responsibility of 
companies in assuming risks. For instance, in the matter of 
misrepresentation made in an application by the insured, in order 
to render the policy void it is incumbent upon the company to 
prove that the misrepresentations were knowingly made with 
intent to deceive and affected the risk. A breach of warranty 
has heretofore been regarded as a good defense in fire insurance 
cases, but here seems to be a premium offered for false state- 
ments that are made as warranties, with the result that insurance 
companies are deceived by them. The valued policy feature of 
the new law is very stringent, and it will be difficult for a com- 
pany to escape payment of the face of its policy, regardless of 
the conditions under which the loss occurs. Coinsurance and 
other clauses limiting the liability of companies are prohibited, 
and in general the insurance contract in future must be so 
drawn as to give the policyholder the advantage, leaving the 
company little to do but pay such losses as they occur upon a 
basis from which equity is largely eliminated. The new law 
will necessitate a revision of fire insurance methods in Minne- 
sota, and, very probably, a considerable advance in rates. 





Tue multiplicity of Lloyds, and the questionable character of 
some of them, has induced a degree of competition among them 
for business that indicates an extreme anxiety on the part of 
certain “attorneys and managers ” to secure as large a volume of 
premiums as possible within the shortest space of time. Asa 
consequence, we hear of rate cutting that a stock company would 
regard as suicidal, accompanied by offers to brokers “on the 
sly” of extravagant commissions, As these practices become 
known, together with the fact that the liability of subscribers to 
Lloyds is becoming more clearly defined, public confidence in 
this form of insurance is gradually waning. Several brokers have 
informed us that certain customers who formerly accepted Lloyds 
policies freely have lately expressed an unwillingness to accept 
any, and when they have taken them have exercised unusual 
discrimination in their selection, It has been evident for a long 
time that the Lloyds business was being overdone, and that 
eventually a number of them will disappear. The best of them 
will doubtless continue in business for some time, but it is prob- 
able that when these have secured sufficient funds to warrant it, 
they will be converted into stock companies. Two or three are 
now undergoing this transformation, with good prospects of 
becoming strong substantial companies, many of their subscribers 
taking the stock of the new enterprise. There is no denying the 
fact that propertyowners prefer to take their insurance in stock 
companies, for capital begets confidence. There is room, how- 
ever, for several well-conducted Lloyds, for there are many per- 
sons who believe in the system, and are willing to take the policies 
when they have confidence in the underwriters and in the man- 
agers. But there are too many of them at present, probably more 
than there will be at the beginning of next year. 





312 


THE COMBINED DEATH AND EXPENSE RATE. 
HE accompanying table, showing the combined death and 
expense rate per cent of mean insurance in force of 
twenty-eight prominent life insurance companies, has been com- 
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rate experienced in those years, although the efforts on the part 
of many companies to reduce expenses have contributed 
towards this result. The future course of the death rate to be 
experienced cannot, of course, be predicted in advance, but 


there is no doubt that the movement towards a more economical 
basis of management will continue, and thus keep the combined 
ratio down to at least as low a point as in 1894. The average 
cost for the twenty years for all the companies was $22.90 per 
thousand of mean insurance in force, which is above the aver. 
age for the last year included in the table. The highest per. 
centage reached by any one company was 3.12 and the lowest 1.55, 
or barely one-half. The tableis worthy of careful consideration 
at the hands of all interested in the progress of life insurance, 


piled from the returns made to the New York Insurance Depart- 
ment. The table shows the rate year by year for the twenty 
years from 1875 to 1894 inclusive; also the average rate by five- 
year periods and the average rate for the whole twenty years. 
By this table a po'icyholder can obtain a relative idea of the 
economy and careful selection of risks exercised by the various 
companies. It will be noted that the average rate reached its 
highest point in the year 1892, the last two years showing a 
marked falling off, due in large part to the more favorable death 


THE COMBINED DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM 
1875 TO 1894 INCLUSIVE. 
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AVERAGE AMOUNT OF LIFE POLICIES. 
S the millionaires and the multi-millionaires are singled out 
and given special prominence, so is it the custom of life 
underwriters and the executives of companies to lay the greatest 
emphasis upon the cases where they have the largest amounts 
insured on single lives. By them they point the moral that if it 
be wise for the rich man to make assurance surer, it is certainly 
a good thing for those who are less well to do. 

In looking over the lists of the amount of insurance each 
company will grant to one person, it is noted that the highest 
sum is very far above the average insured under each policy in 
force, and this is true of allthe companies. It is thus established 
as atruth that the great mass of the insured carry policies of 
moderate sums. The ten, fifteen, twenty and twenty-five 
thousand dollar risks which the agent loves to talk about are 


obtained on what may be termed the red-letter days of hislife. 
From the character of the new business and the persistency 
of it the standing of the company as regards insurance in force 
is determined. If an agent makes it a point to get risks for 
amounts in excess of the average sum insured under the policies 
in force and his business holds good, the average of the com- 
pany may be increased; if he directs his efforts for a lower 
amount then the average of the company may be lessened. The 
field men of certain companies seem to keep to a low average, 
while others work up. There are large companies with a small 
average amount insured and small companies with a large average. 
The bulk of the work is done in talking up and securing applic 
tions for policies between $1000 and $5000, and immense energy 
is displayed in the canvass for these medium and small risks. 
It was thought that in 1894 the new business would show 4 
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marked falling off in the average amount of each policy issued, 
because there was to be no particular effort to write up large 
lines. A study of the tables given herewith, showing the average 
amounts insured under each policy issued last year by United 
States, foreign companies operating here, and Canadian and 
British companies, will show just what was done in comparison 
with the work accomplished in 1893. It will be seen that the 
differences were but slight when we consider all the circumstances. 

With the United States companies twenty-eight secured a 
lower average policy in 1894 than in 1893 ; eighteen were fortu- 
nate enough to make an advance, while one company, the 
Washington Life, maintained equality. The Canada Life and 
the. Nederland, representing the foreign companies which do 
business here, both showed a falling off. In Canada the differ- 
ences were less in number. Seven companies were credited 
with a lower average ; six were higher in the scale and one 
remained stationary. 

Interest attaches to the amounts insured and here some 
changes occurred. The companies which in 1893 wrote over 
$3000 per policy are still in that class for 1894, the Equitable 
of New York, the Provident Life and Trust and the Travelers, 
New comers on the list are the American Union, with an average 
of $6852, and the German Mutual, $3001. Twenty-one com- 
panies wrote $2000 and less than $3000 as an average in 1894, 
against twenty-seven in 1893. The same number of companies 
(twenty-one) entered the list comprising amounts between $1000 
and $2000, which in 1893 was made up of sixteen companies. 
The Life Insurance Company of Virginia had less than $1000 
per policy in its ordinary branch—$8o8 against the 1893 aver- 
age of $817. 

In Canada the labors of the agent are attended with less suc- 
cess in securing high averages. In 1894 the British Empire 
heads the list with $2424, and has but one companion that wrote 
$2000 or over. Twelve companies reached between $1000 and 
$2000, which condition of affairs prevailed also in 1893. 

Did the companies that made a higher average last year issue 
more or less policies than in 1893? Well! ten wrote more and 
eight less, The ten granted 9839 more policies than the year 
before, and the eight 3425 less. Of the higher number 6840 
were credited to the Metropolitan, which might be eliminated in 
order to get the companies on a more equal footing, then there 
would be a loss of 426 policies, an inconsiderable item. 

When we deal with the companies that lost in average per 
policy, we find that twelve wrote less and sixteen more than in the 
preceding twelve months. The twelve companies issued 15,283 
less than in 1893, and the sixteen 18,124 more, but to put the 
matter on an equitable basis, we leave out 6965 gained by the 
Prudential, and then they stand 15,283 less against 11,159 more. 
In the Canadian Dominion three companies wrote 233 policies 
less at the higher average against a like number who obtained 
368 more. Two who lowered in average. wrote 265 less, and 
five were sufficiently active in the field to close the year with 
1795 Over the record of 1893. 

Putting the gains and losses of the United States companies 
at higher and lower averages together, we find that 18,708 less 
Policies were issued by twenty companies, against 27,963 more 
by twenty-six companies. Of this latter number 13,805 repre- 
sents the increased issue of the Metropolitan and Prudential, so 
that of the companies whose energies are directed almost wholly 
toward ordinary business, there were 4550 less policies written 
than in the year previous. The American Union and Washing- 
ton Life figures were left out in these calculations, as the first 
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named was not working in 1893, and the latter made no change 
in the amount insured under each policy written. They wrote, 
however, 202 more policies than in 1893, and taking these with 
the 769 of the American Union from the 4550 above mentioned, 
we must admit that the work, done under difficulties, was well 
done, and the result of the year’s underwriting was very creditable. 

One striking feature in connection with these figures is the 
work of the Metropolitan and Prudential. Both made great 
strides in 1894. The industrial agent ‘has been for years edu- 
cating people up to the point where they would take ordinary 
insurance. Now we see that those companies are reaping the 
advantage of their earlier sowing. Their progress will be 
interesting, as they represent opposite lines. The Metropolitan 
is attempting to popularize non-participating policies ; the Pru- 
dential advances on plans which bring it into closest compe- 
tition for participating business. Each is pushing the war 
against the uninsured, and, with the John Hancock, which also 
writes a good amount of ordinary business, are becoming formid- 
able contestants for supremacy. 
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FOREIGN COMPANIES DOING BUSINESS IN THE UNITED STATES. 
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CANADIAN AND BRITISH COMPANIES DOING BUSINESS IN CANADA, 
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WE are informed that the East River Mutual of this city has been taking 
inland marine risks on the lakes. As the published accounts of the disasters 
on the lakes do not promise well for the profits of the lake business this season, 
it shows considerable nerve on the part of this new company to enter in where 
others older and stronger fear to tread, 
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ASSESSMENT ENDOWMENT INSURANCE. 


Its Fallacy Exposed in THE SPECTATOR—Resume of the Opinions 
of Actuaries and Experts as Printed in our Columns. 


We have received a number of letters thanking us for exposing the imprac- 
ticability of the plans put forth by the various assessment endowment associa- 
tions in our recent issues. Some of the writers have been acting as agents for 
different associations, and in their letters tous admit that they know very 
little about the science of life insurance, but have been influeneed by the 
flattering promises of the managers of the associations they have represented, 
and by the honorable names used to endorse them. A gentleman writing to 
us from Richmond says: ‘‘ We are glad to see that THE SPECTATOR is doing 
good work in explaining the fallacy of the plan of the Protective Endowment 
Guild of America of this city. Its scheme is impracticable and will, no doubt, 
prove disappointing, as your contributors clearly prove.” 

The Protective Endowment Guild of America, above referred to, located at 
Richmond, being managed with considerable energy, seeking business in sev- 
eral States and issuing much attractive literature, including a newspaper of 
its own, was used by us to illustrate how untrustworthy are the plans put 
forth by these assessment endowment associations. We obtained the opinions 
of several well-known life insurance actuaries upon the plans set forth in the 
literature of the Protective Endowment Guild, and have published those 
opinions over the signatures of the writers. This testimony is irrefutable and 
is unanimous in declaring that the pians of the Guild are impracticable, and 
their promises of extravagant benefits impossible of fulfillment. A brief 
resume of the evidence presented by us will no doubt prove interesting. 

In THE SPECTATOR of May 9 we printed an editorial article, based upon 
calculations made by a prominent actuary, showing that the proposition of 
the Protective Endowment Guild to pay $1000 at the end of ten years fora 
monthly payment of $3.66, was incapable of being fulfilled under any known 
method of accumulations upon investments, This article also referred to the 
use of the names of prominent citizens of Virginia to lend character toa 
scheme mathematically erroneous. 

In THE SPECTATOR of May 16 we printed a lengthy article by Henry W. 
Smith, a well-known actuary, carefully analyzing the prospectus and promises 
of the Protective Endowment Guild, wherein he demonstrated that the 
amount of money to be paid by each member, invested and compounded, 
would yield to the Guild only about $400 for each $1000 of benefit promised. 
Where the balance is to come from, except by special assessments, to an extent 
to equal the benefit, is not shown by the prospectus, In THE SPECTATOR of 
May 23, we printed an article written by Lucius McAdam, actuary and 
counsellor-at-law, wherein he shows that the monthly payments for a $1000 
certificate, payable at the end of ten years, would in that time, if carefully 
invested, leave in the hands of the Guild to meet its obligation, $453.63. 
Mr. McAdam says: ‘‘It is idle for the association to dispute the figures 
known to be scientifically accurate,” and that ‘‘ it is manifest that the associ- 
ation cannot guarantee to pay an endowment of $1000 at the end of ten years,” 

In THE SPECTATOR of May 30 we printed the opinion of John Tatlock, 
Jr., assistant actuary of the Mutual Life Insurance Company, wherein he 
analyses the promises of the Protective Endowment Guild, and says: ‘* The 
yearly sum of $43.92, payable in monthly instalments of $3.66 each, is not 
sufficient to enable any association to provide the benefits mentioned.” These 
benefits being $1000 cash at the end of ten years and $5 a week sick benefit. 

In the same issue, James R. Waddill, Superintendent of Insurance of Mis- 
souri, says of the Protective Endowment Guild: ‘‘ Its promises are very 
alluring but impossible of fulfillment.” 

Augustus T, Harvey, actuary of the Missouri Department, in a letter pub- 
lished in the same issue, says: ‘‘ If the Guild can make $43.92 do what the 
old line companies cannot do for less than $83.87, it has some patent method 
of beating the multiplication, mortality and interest tables not known to 
experts.” 

In THE SPECTATOR of June 13 we analyzed the promises put forth in a 
prospectus of “‘ The Protectors,” whose headquarters are in Philadelphia. 
This association offers to pay $1000 at the end of five years for aggregate 
payments of about $650. The plan is akin to that of nearly all the assessment 
endowment orders, and the opinions we have printed relative to the Protective 
Endowment Guild apply equally to The Protectors. Assessment endowment 
insurance as set forth in any scheme thus far brought to our attention is ‘‘ a 
delusion and a snare,” 








--A Michigan court has held that a company is not bound by a policy issued by 
a man whom it has refused to recognize as an agent, but who bought out its 
previous agent. 


THE SPECTATOR. 















NEW YORK SURVEYS. 


FIVE of the latest Lloyds to come into public notice are the Fulton Under. 
writers, the Lumbermens Lloyds, the Monarch Fire Lloyds, the Southern Fire 
Lloyds and the General Lloyds. The Monarch is managed by Abrahams & 
Co., the Southern by Norton & Taliaferro, the Lumbermens by Mendelson & 
Co., the General by Daynes & Co. and the Fulton by Hart & Ettinger, 


ok * * a” 

VARIOUS rumors have been heard regarding the reorganization of the 
American of New York, and the story has gone the rounds that the Mutual 
Life will put up a large sum to rehabilitate the fire company. This is based 
upon the fact that C. M. Henderson, a director of the American, is also a 
director of the Mutual Life, and is active in the proposed reorganization. It 
is absurd to claim that it is Mutual Life money that is to go into the other 
office, whatever may be done by individuals interested in both companies, 
The American has for several years been a tenant of the Mutual Life, having 
changed from the old Equitable building in order to obtain more commodious 
quarters. There seems to be no doubt now that the American will go on, 


* * * BS 

THE insurance on the Lakewood Hotel, which is one of the plums of the 
street, has been transferred to Weed & Kennedy. 

* * * * 

AN uptown firm has been compelled to divide its insurance into two parts, 
one portion covering the stock in grade floor and basement, and another por. 
tion covering above the grade floor. In this way the average rate has been 
reduced about fifteen per cent upon the whole, 

* * * * 


Tue Equitable Mutual Fire has not yet resumed the payment of retum 
premiums upon canceled policies, and until this is Jone the stories of the 
intended resumption of business with new capital, etc., may be taken with 
many grains of salt. The change in the directory has left the Skinner man- 
agement out, and the new deal is regarded as one step more toward final 
retirement. The latest announcement is that money has been provided to 
meet outstanding losses amounting to about $25,000, and that business will 
be resumed at once under a reorganized management. 


* * * * 

Tue Merchants Lloyds last week wrote le.ters to brokers offering increased 
commissions as an inducement for new business, and we are advised that other 
Lloyds are quietly offering better terms for the same end. The attorney for 
one of the associations, which has been regarded as a tight and fast ten per 
center, visited several offices lately and whispered to the principals that he 
would pay fifteen per cent ‘' on the quiet,” but didn’t wish his cashier to know 
it. ‘This is the sort of sauce that is being dished out to increase Lloyds 
receipts in this city. The story of the brokers is that the patronage given to 
Lloyds is on the decrease, and that they find it quite necessary to double the 
commissions in order to keep up the income. But there is no doubt the 
orders from out of town for Lloyds policies are numerous, a class of business 
sure to prove unprofitable in the end. 


* * * * 

S. P. BLAGDEN returned to the city a week ago from his hurried trip to 
London. He set at rest all the foolish rumors about his expectation of bring- 
ing back an English company by the simple statement that he had no plan of 
the kind in mind, and was consequently not disappointed, He is pursuing 
the brokerage business. 

* * ~ * 

Ir is announced that a new stock company is in formation with four-fifths 
of the required capital all subscribed. It will follow the modern fashion of 
providing a surplus in advance, and will be named the Norwood, after the 
deceased president of a former large and popular city company. The name 
of Porter & Armstrong and the secretary of a retired city company are given 
in connection with it, and the incorporators are now subscribers to the Col. 
umbian and Washington Lloyds, of which Porter & Armstrong are attorneys. 


* * * * 

THE one thing which the companies receive in return for the liberal = 
cession of what one young underwriter calls the ‘‘ give away mortgagee clause 

;§ the compulsion used by the mortgagees upon the mortgagors to take out fll 

jnsurance upon the mortgaged premises. But for this compulsion many built 

ings which are encumbered would be insured far below the amounts demanded 
by the mortgagee. The operation of this factor was shown on Monday in the 
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increased insurance upon a fireproof building mortgaged to a life company. 
Until this week it was insured for $20,000, to-day there are policies in force 
to the amount of $240,000 upon the same building. The usual manner of 
enforcing obedience to requests for additional insurance is to threaten to call 
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Tue churches have felt the advanced rates about as severely as any other 
class of property. Last week some policies expired upon a fashionable church 
uptown, which were written in blanket form five years ago at forty cents for 
theterm. They were renewed for three years, this time at one per cent, with 
still higher rates on organ and movable furniture. There was a mighty kick 
on the part of the trustees, but they succumbed at last rather than go 


uninsured. 
* * & 


We cannot remember a single week in the last ten years so prolific of 
rumors, absurd and otherwise, relative to fire insurance matters as the one just 
closed. They seemed to revolve around the German-American, the Mutual 
Life, the American of New York and by some long winding route the newly 
arrived German company, the Aachen and Munich. It was assumed that 
whereas the president of the German-American is a director in the Cologne 
Reinsurance Company and the latter company is closely allied to the Aachen 
and Munich that, therefore, a wholesale reinsurance arrangement was in 
preparation, This is a wide guess at the facts, and the story is denied. The 
other rumors were equally absurd, although there is a change in the German- 
American office. 

* * * * 

THE resignation of Vice-President Silvey of the German-American had been 
so freely predicted that it did not occasion any sudden surprise. There was 
no gossip about it that did not reflect honorable motives to Mr. Silvey, and 
the suspicion that he had been harassed and hampered by events since January 
last was general, Doubtless, this suspicion is based upon the admitted action 
of the directors of the company in taking many matters into their own hands 
which previously had been solely under the control of the vice-president of 
thecompany. The idea is that Mr. Silvey was not so completely master of 
the situation as was his predecessor, Mr. Murray. The latter was a real 
manager, without any hindrance from the directors, and it is no reflection on 
Mr. Silvey to say he did not exercise the same measure of authority over all 
departments of the company as the former vice-president. 

* * * * 

RATES on tobacco stores on Pearl and South street are again in the ascendant 
by reason of the increased demand from merchants and importers. Sixty 
cents is the normal rate, and one per cent freely paid with a prospective larger 
increase as the supply is reduced. These are the rates of the regular stock 
companies, 

ok * * * 

Tue New York and Brooklyn Fire Underwriters are fortunate in having 
secured the services of John J. Reilly, who has had some twenty-four years of 
experience with the Liverpool and London and Globe, and the Home Insur- 
ance Company, of late having been connected with the latter, The new 
atrangement should be productive of mutual advantage. 





ED 


CHICAGO SURVEYS. 








ONcE upon a time a small darkey was busy eating an apple, and to the 
request of his companion for the privilege of enjoying the core thereof, 
remarked that ‘‘ dar aint gwine to be nocore.” Just now it is exceedingly 
doubtful whether many of the promoters of Lloyds and mutuals will ever be 
io enough to leave the core after their indulgences in the munching 
rocess, 

* * * * 

THE refusal of the Russians to adopt the Gregorian calendar was once the 
subject of an author's criticism to the effect that ‘ they would rather be at 
a with the heavens and the stars than to agree with the Roman Pon- 
tiff.” A motion was once made in a meeting of the Western Union to cor- 
rte grammatical error which has existed since 1884 in the language of 
site ras per cent commission agreement, bat it was voted down because it 
oa > oan alter the rut into which that conservative organization 

and still occupies,” 
* * * * 
han adjuster for the insured” seems to be getting into hot water all 
» and at the present rate of progress will soon be relegated to the story 
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papers as a bravo hired by the customary villain to throw a lurid glare over 
deeds of darkness, etc. 
* * * * 

THOMAS H. WEBSTER of Webster, Wiley & Co. has gone East this week 
to visit Albany, Hartford and other seaports from which insurance capital is 
exported in large chunks. Mr. Webster is one of the conscientious under- 
writers of the comparatively limited number whose first thought and action 
are in behalf of their companies, whose interests they are called upon to 


serve, 
* * * * 


ANOTHER Office of the same stripe is that of Thomas & W. A. Goodman, a 
name which is in every respect a synonym for reliability. The reinsurance of 
the old Franklin of Louisville leaves a vacancy in the Goodman office which 
some good company would do well to occupy. 

* * * * 

UNDER the Illinois law a mutual fire insurance company may be organized 
provided there are at least one hundred subscribers for initial cash premiums 
of $10,000. It can hardly be expected that a State examiner before granting 
a certificate to such a company would personally interrogate all of the charter 
members to ascertain whether their status was dona fide, but it is openly 
charged that the promoters of recent Chicago mutuals have pursued the plan 
of securing subscribers who never put up any cash premiums, but kindly 
allow the promoters to do so for them so as to get the organization upon its 
feet. The usual run of surplus or slop business is then invited, and the pro- 
moters are repaid out of the first run of miscellaneous premiums (if in luck). 
The policies of the initial members being gradually retired, the later *‘ mem- 
bers’’ eventually hold the bag, and are presumed to enjoy the harmless sport 
of pelting each other with paper assessments. 


Notes Among Life Insurance [ien. 

COMMISSIONER FRICKE of Wisconsin seems to be starting his administration 
in a healthy manner. He is reported to have refused a license to the Youths 
Endowment Association of Minneapolis, Minn., as well as to that equally 
absurd fire scheme known as the Citizens Fire Association of Mankato, Minn, 
Mr. Fricke also refused to admit the Northwestern Benevolent Society of 
Duluth, Minn., because of its intention to do an endowment business on the 
assessment plan, and, generally speaking, does not seem to look with favor 
upon Minnesota fakes. 

* - O% * * 

THE Travelers of Hartford has enjoined Commissioner Fricke of Wisconsin 
from revoking its license because of its refusal to pay a claim for taxes on 
accident premiums, 

* * * * 

THE care required in making investments in county bonds is again illus- 
trated in the case of a suit brought by the Aitna Life against the county of 
Hamilton, Kan., in respect to an issue of $80,000 refunding bonds, The 
decision of the United States Circuit Court at Leavenworth was against the 


company. 
iis * * * 


Ir is reported from Jefferson City, Mo., that in deciding an accident case 
against the Pacific Mutual, the Supreme Court stated ‘‘that a multiplicity of 
conditions exempting companies from liability for accidents of almost every 
conceivable character is contrary to equitable insurance.” 

* * * * 

OnE of our employers’ liability offices has a Chicago case on hand, from the 
defense of which they withdrew because it was ascertained that the accident 
was indirectly due to the employment in the works of a signal boy aged only 
eleven years. The conditions of the policy exempted the company from liability 
in the case of children employed in violation of the statute, and it is claimed 
by the assured that the company’s interpretation of the clause is strained to a 
degree inconsistent with fair play. A rival company has, in the meantime, 
made active use of the facts in order to promote its own interests, 

* * * ” 

C. I. Hrrcucock, who has conducted the insurance column in The Inter- 
Ocean with much ability from its inception, has accepted the position of 
insurance editor of The Times- Herald. 





—tThe auditor in the case of the Suffolk Mutual Fire of Roston confirms the 
assessment of $50,329, of which $19,572 is levied on Massachusetts members and 
$30,557 on those outside the State. The first have paid $1638 and the latter $1425. 





CORRESPONDENCE. 


BALTIMORE. 
[From Our Own CoRRESPONDENT. ] 

The sub-agency, solicitor and commission questions have been recently 
settled here in a manner that appears to be satisfactory and effective. On the 
6th inst. the local board at a special meeting amended rule 15 and adopted a 
new rule, No. 30. Rule 15 as amended provides that each local company 
and the non-resident companies represented by each agent o1 firm of agents 
may have not more than three sub-agents, to be so chosen that not more than 
three individuals or firms shall be so appointed by the companies collectively, 
for which any one person or firm may be attorney, such sub-agents not to 
receive more than twenty-five per cent of premiums collected. When two 
agents hold appointments of any company the one of earliest date only shall 
be recognized. The chairman of the executive committee shall be notified of 
all appointments of sub-agents and the latter, if not already members of the 
board, must apply for membership. 

Rule 30 provides that a member appointing a solicitor shall require him to 
pledge himself to solicit only for a specified agency or company ; not to give 
any rebate ; and to abide by the rules of the association, The solicitor will, 
if not disqualified, be then granted a certificate authorizing him to solicit for 
the specified company or agency until May 1 following. Solicitors are not to 
be paid over fifteen per cent of premiums actually collected, except that to 
such as are engaged in no other business, and that fact is stated in their 
certificates, an additional five per cent may be paid on dwellings and their 
contents and retail stocks under $3000 in value; but each company and 
agency is entitled to one salaried solicitor, and clerks duly licensed may be 
3rokers are barred from receiving 





paid a commission in addition to salary. 
certificates, and certain restrictions are placed on solicitors regarding the issu- 
ance of policies to themselves and theirassociates, Penalties are also provided 
for violations of the association’s rules. 

The first solicitor’s certificate to be issued by Chief Inspector Willet was 
granted June 14 to Louis Steiner, a solicitor for E. B. Du Val & Co., the 
latter exhibiting characteristic promptness in taking advantage of the new 
order of things. 

Prominent Baltimore underwriters look upon this legislation as being very 
important and calculated to put the business on a much better basis than here- 
tofore, and are correspondingly elated over the successful termination of the 
struggle for the new rules. M. Y. MARYLAND, 
BALTIMORE, MD., June I5. 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 
The detailed condition of the Western Massachusetts Mutual Fire Insur- 
ance Company, as shown by the recent examination by the Insurance Depart- 
ment, is as follows : 














ASSETS. 
Cash premiums in course of collection MienEtiwanuhimew id ddbbeaba dane - $5,599.19 
Due from other companies for reinsurance...........eseeceeseeeceeeee 3,037.23 
Other assets ... Eee ae aS A eee ees 1,658.63 
I ON cotatact sects rdeetetr cers octnsg. es cemane see .. $10,295.05 
LIABILITIES. 
Losses claimed, reported and resisted...................-. . $22,304.21 
Unearned premiums on a 770 rata calculation............ 15,114.35 
el DONG ive dies cindiacesvediccnce e's 1,176.38 
ER aad seis pe neesiman take Viaknee rent euaees . $39,091.45 
IN ncaa tak oc bee Sias teresa eeuannas orien cieseten $28,796.45 
It appears that the company has actual cash of less than $2500. The book 


assets, including premiums in course of collection, furniture, etc., amount to 
r$10, 295.05, as stated above ; but with the liabilities aggregating $39,091.45, 
the impairment is $28,796.45, from which it would seem that its ultimate 
fate must be that of the Commonwealth and the Suffolk, although the direct- 
ors decided to levy an assessment upon policyholders to make up the deficit. 
But to make the impairment good, would require an assessment of about 
forty per cent, as stated in last week’s SPECTATOR. It is stated by the 
Insurance Commissioner that the affairs of the company are entirely straight- 

forward, the only item to criticise being an excessive expense ratio. 
A very large part of the policies in force, which aggregate $3,000,000, is 


on property outside of this State. The policy issued by the Western Massa- 


chusetts carries with it a liability for an amount equal to three times the 
premium paid, and upon this contingent liability the company bases its hopes 
te get on its feet again, 


But this is an uncertain element, as policyholders 
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outside the State are not obliged to meet the assessment. It will be remep. 
bered that, availing themselves of the law enacted by the last legislature, 
this company arranged to put up the guarantee capital of $50,000, but di 
not do so. 

The full bench of the Massachusetts Supreme Court decided, the past 
week, ore of the most important cases ever tried in this State. It was op 
eleven actions brought by E. M. Nash e¢ a/ vs, the Minnesota Title Ingy. 
ance and Trust Company of Minneapolis, According to the verdict rendered 
in the Superior Court, the finding for the plaintiffs was in the sum of $32,000, 
This is now set aside. The actions were brought to recover the amounts that 
the several plaintiffs paid for bonds alleged to have been purchased for one 
George W. Davis, through the alleged false representations of the defendant 
in regard to the title of Davis to a certain tract of land in Minneapolis which 
had been conveyed to him by the defendant, as trustee, to secure the payment 
of an issue of bonds amounting to $150,000, of which bonds the plaintiff held 
$31,000, 

It is stated that the assessment levied by the Commonwealth Mutual Fire 
Insurance Company upon the policyholders will be annulled, and another 
one made on a higher basis. 

The Connecticut legislature has favorably reported a resolution that the 
Meriden Fire Insurance Company be authorized and empowered to receive 
new subscriptions to its capital stock, to reorganize and resume business, but 
it is understood that the company will not immediately resume business, but 
that this act was secured in case the company, in the future, might wish to 
re-enter the field, : 

The present month will complete half a century of active business by the 
State Mutual Life Insurance Company of Worcester, Mass. It has at the 
present time 18,566 policies in force, a total insurance of $52,909,932. 

In case the American Lloyds of New York enters the State of Mass. 
chusetts, the Insurance Department will require that there be set aside 
$200,000 in such a manner that it cannot be disturbed by Lloyds subscribers 
until all claims of policyholders have been met. 

The fact that, at the time of the fire in the Thomas Watkins factory in 
Philadelphia, there was no policy in the New England Mutual Fire Insurance 
Company, and that some time previous to the fire the company issued a policy 
on which the premium was never paid, and that the policy was canceled and 
returned to the company, and that after the fire a check in payment for the 
premium was sent but which was not accepted by the company. The attach 
ment made for $5000 against the company seems to be a funny farce. There 
is no necessity for Manager Fullerton to lose any sleep over it. 

The executive committee of the New England Insurance Exchange has 
given notice that on June 22 they will recommend the suspension of by-laws 
for the purpose of introducing resolution, by which the Exchange shall 
adjourn for the summer vacation until September 14, holding a midsummer 
meeting on August 3. 

The question of unoccupancy and vacancy rules has been referred to a special 
committee of the New England Insurance Exchange. 

The term policy committee of the New England Insurance Exchange bas 
made a report recommending that household furniture and office furniture, ia 
use as such, when contained in mercantile buildings that can be written fora 
term of years, be allowed to be written for the same term as the building. 

A plan for organizing its agency force into a permanent order with certain 
mutual benefits attached, as well as a graded pension accruing to persistes! 
membership at the end of a stated period, is being considered by the New 
England Life Insurance Company. 

The firm of Mabie & Powers, managers of the Northwestern Masonic Aid 
Association, has been dissolved. Mr. Mabie will continue as manager of the 
above association, and Mr. Powers has accepted the Eastern management of 
the Security Mutual Life Association of Binghamton, N. Y. 

His Excellency Governor Greenhalge has appointed Insurance Comms 
sioner Merrill and Deputy Commissioner Cutting to represent Massachusells 
at the convention of insurance officials. 

Last Tuesday Alexander McGregor, agent for the Mutual Life, was 
married to Miss Clara Dutton of Malden, Mass. 

Major Benj. S. Calef, New England manager of the Manhattan Life, bis 
been elected an honorary member of the Western Massachusetts Association 
of Life Underwriters. 

A. G. Whidden, for fifteen years surveyor for the North American and the 
Boston Marine insurance companies at the port of Boston, has resigned his 
position on account of ill health. 

Auditor Smith of the Suffolk Mutual] Fire appeared in tl 
last Friday. Mr. Smith maintains that the assessments of $50,329, 

the directors of the Suffolk upon policyholders, should be confirmed. 


he Supreme Court 
levied by 
Of the 
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assessments the total in Massachusetts amounts to $19,572, and the total 
assessments on property outside this State is $30,757. Auditor Smith states 
that certain policies were issued contrary to the by-laws of the company, in 
which the contingest liability was expressed to be limited to once the amount 
of the premium, instead of three times the amount of the premiums as stated 
in the by-laws. The auditor states that these single liability policies are 
binding on the company, and liable to assessment in the same manner and to 
the same extent as other policies. 

According to the last regular statement of the Atlas Mutual Fire Insurance 
Company the cash assets are shown to be $204. 356; contingent assets, $881,971; 
total assets as regards policyholders, $1,086, 327. 

I. Wollfsohn has received about two hundred applications for his new 
company, the Commerce Mutual, recently chartered, and expects to begin 
business some time in July, 

George W. Taylor, late of Blake & Taylor, will carry on a fire and marine 
brokerage business, with offices at 7 Exchange place. 

It is reported that the Springfield will abandon its Pacific coast department 
and go into an agency. ALLAN ERIC, 

Boston, MAss., June 17, 





PENNSYLVANIA. 
[From Our OWN CORRESPONDENT. ] 

In summing up the results of the session of the Pennsylvania legislature of 
1895 insurance companies can congratulate themselves that nothing hurtful to 
their interests has succeeded in getting through both Houses of the legislature 
and reaching the Governor. 

The following resolution was rushed through the Senate during the fading 
hours of the session early on Saturday morning of the day of final adjourn- 
ment, and but few persons, seemingly, were aware of its adoption : 


WHEREAS, The rapid development and increase in the business of assuring 
life and property against death, fire, accident and general disaster, has neces- 
sarily at each session of the legislature resulted in the presentation of numerous 
bills, either for the repeal of existing laws or for additional legislation upon 
the subject ; and, 

WHEREAS, Many new features of insurance have been introduced into the 
business since the passage of the general insurance act, which should be the 
subject of intelligent and proper legislation ; therefore, be it 

Resolved, That a committee consisting of the present president, Aro ¢em., of 
the Senate and six Senators be appointed by the chair to inquire into and 
examine the subject and the existing laws relating thereto. And the said com- 
mittee shall report to the next session of the legislature the result of their 
investigation, accompanied by a draft of such legislation as they shall deem 
wise and necessary. Said recommended legislation to have in view the correc- 
tion of any defects in the existing laws and the securement of a general and 
uniform act covering insurance in general. ALCROFT, 

HARRISBURG, PA., June 14. 











COMMUNICATIONS. 


The Western Underwriters Association’s Chicago Business. 
[To THE EpiTorR OF THE SPECTATOR ] 


MILWAUKEE MECHANICS INSURANCE COMPANY, 
MILWAUKEE, WIs., June 10, 1895. 


In your issue of the 6th inst., under the head of Chicago Surveys, you pub- 
lish a communication relative to the appointment of R. A. Waller & Co. as 
local agents of the Western Underwriters Association, which is the cause of a 
great deal of disturbance and is likely to hurt the interests of our Chicago 
branch office, W. E. Spangenberg, manager. 

The remarks made by your correspondent are misleading, inasmuch as they 
convey the impression that the joint policy heretofore issued at Chicago by the 
German of Freeport and the Milwaukee Mechanics will not henceforth be 
issued, and the public and our solicitors are led to believe in a radical change 
as to our branch office, which is not at all intended. 

We very much regret that you allowed these remarks to be printed in your 
esteemed paper without consulting either the German of Freeport or this office. 
If you had made an inquiry we would have informed you that both of the 
companies are too well satisfied with the results of their branch office at 
Chicago to make a change, and we would have futhermore stated to you that 
the appointment of R. A. Waller & Co. by Mr, Feiler is an entirely inde- 
pendent affair, and will not in the least affect the branch managed by Mr. 
Spangenberg, 

Mr. Feiler, through different channels, will endeavor to obtain a new set of 
risks, and while it may be necessary for the companies combined in the 
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Underwriters Association now and then to accept a line on business also 
covered by a policy issued at the branch office through Mr. Spangenberg, the 
emergency will be met in a manner not in the least interfering with the busi- 
ness of the latter office. As a matter of fact our branch office will be enabled 
to write exactly as heretofore, and the existence of a general manager of the 
Western Underwriters at Chicago will not have to be taken into account by 
our Chicago manager, Mr. Spangenberg. To resume, the two offices will be 
entirely independent of each other. You will oblige us very much by correct- 
ing the erroneous statement in your next issue. Very truly yours, 
ADOLPH J. CRAMER, Secretary. 


(To THE Epiror oF THE SPECTATOR. ] 

In your issue of June 6 we notice in the column of ‘* Chicago Surveys,” an 
article relative to the appointment of R. A. Waller & Co. as agents of the 
Western Underwriters, that is apt to be construed as meaning that the agency 
of W. E. Spangenberg and the Western Underwriters might be consolidated 
as far as the business of Chicago and vicinity is concerned. 

We think it would be doing justice to Mr. Spangenberg if in your next 
edition you corrected any such impression as this. The intention of the com- 
panies forming the Western Underwriters is to conduct business in Chicago 
on an independent basis so far as the Western Underwriters agency and W. 
E. Spangenberg’s agency is concerned. Each is to write business independent 
of the other, and there is no intention of any consolidation, You will confer 
a great favor on us if you make mention of this fact in your next issue. 

Yours truly, 


Cuicaco, IIl., June r4. Wo. FEILER, General Manager. 





CASUALTY INSURANCE. 


—Addison H. White & Co. of Providence, R. I., will represent the liabil- 
ity department of the United States Casualty in the State of Rhode Island. 

—Messrs. Conkling and Webb of the Chicago firm of Conkling, Price & 
Webb, general agents of the London Guarantee and Accident Company, were 
in New York last week. 

—Dr. P. W. Barber, formerly with the United States Mutual Accident 
Association, is now attending to the medical end of the Preferred Accident 
Insurance Company of New York. 

—D. Crosby Foster, agent of the personal accident department of the 
Fidelity and Casualty at Poughkeepsie, N. Y., has been appointed general 
agent for the State of Connecticut, which territory he will control from his 
present location. 

—Herbert N. Kingsbury, secretary of the Fraternal Accident Association 
of Westfield, Mass., has been elected president of the Berkshire Health and 
Accident Association of the same city. He will make an active push for 
business with his new company. 

—N. P. Ellsworth was appointed custodian of the books and funds of the 
National Benefit and Casualty of Milwaukee pending the hearing of the order 
to show cause why a receiver should not be appointed. The hearing on the 
receivership came up yesterday. 

—Lynn T. Leet has resigned as manager of the Canada Accident Insur- 
ance Company, and is succeeded by T. H. Hudson, formerly Canadian 
manager of the United Fire. The offices of the company in Montreal have 
recently been removed to more commodious quarters. 

—E. M. Goodwin, formerly State agent of the Travelers for Indiana, has 
accepted an appointment with the Aitna Life as general agent of the accident 
department of that company for the State of New York, outside of New York 
city and Brooklyn. His headquarters will be in the D. S. Morgan building 
at Buffalo. Col. Edgar McMullen will take charge of the Indiana agency of 
the Travelers until a permanent appointment is made. 


—Now that the Montgomery iaw in Ohio has been declared constitutional 
efforts are being made to place the Ohio Surety Company in the field at an 
early day. The company will be located at Cleveland ; will have a capital 
stock of $300,000, and a surplus of $150,000; will write surety business, 
individual accident, plate glass, boiler and employer’s liability insurance, and 
will be under the management of C. L. Douglass, C. B. Squire and Francis 
Wing. 

—The United States Circuit Court of Appeals in New York has affirmed a 
judgment for $5354 in the case of Charles F, Wood & Co, against the Mer- 
cantile Credit Guarantee Company. The case was interesting as it invelved 
the construction of a policy of credit insurance. The defendant is a com- 
pany organized for the purpose of insuring merchants against loss by insolvent 
debtors. Few actions have been brought upon these policies, and this case 
is one of the first of such actions to reach a court of last resort in this country 
or abroad. The plaintiffs are diamond importers, and the defendant isa New 
York corporation. The chief point in dispute in the case was as to the meaning 
of the word ‘* loss ” as used in the policy. The policy provided that the company 
insured the plaintiffs ‘‘ against loss sustained by reason of the insolvency of 
debtors ” of a certain preferred class, with various limitations as to the amount 
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of loss as to which the company should be liable on any one debtor. The 
company claimed that the word ‘‘ loss” as used in the policy was equivalent 
to indebtedness, or the amount which the debtor owed at the time of his 
failure ; that the limitations as to individual debtors are limitations of the 
amount of indebtedness to be considered in adjusting the losses ; and that 
the amount to be paid by the company could not exceed the limit of 
indebtedness of the various debtors, less a proportionate part of the amount 
paid by the debtors in settlement. The plaintiffs claimed and the Court of 
Appeals decided in effect that the word ‘* loss” in the policy was used in 
its ordinary business sense ; that the limitations on individual debtors applied 
to the net loss, after deducting all sums paid by debtors in settlement, and 
that the company was liable for the amount of this net loss. 


—The American Accident Insurance Company of Louisville, Ky., will, it 
is announced, go into liquidation. All just claims are promised to be paid in 
full, but whether or not the business will be reinsured has not been decided, 
It was rumored that the United States Casualty of New York would take over 
the business, but upon inquiry at the office of the company the rumor received 
neither affirmation nor denial. The American Accident began business under 
its present management in 1889, when Robert Skene was made secretary and 
general manager. A guarantee fund of $100,000 was deposited with a trust 
company, and p'ans were laid for a large business. The interest due on the 
guarantee fund proved a frequent cause of unpleasantness, and now the stock | 
holders find that they are not making enough money and can employ the cap- 
ital more profitably in other ways. 

—The organization of the United States Casualty Company was fully com- 
pleted on Saturday last, when, at the first annual meeting of the stockholders, 
twenty-one permanent directors were elected. The organization is now as 
follows : Directors—Charles S. Fairchild, ex-Secretary of the Treasury of the 
United States; Benjamin F. Tracy, ex-Secretary of the Navy of the United 
States; William D. Chase, James W. Hinkley, chairman Democratic State 
convention; William H. Chesebrough, Jr., Robert A. Chesebrough, president 
Chesebrough Manufacturing Company (consolidated); Richard T. Wilson of 
R. T. Wilson & Co., bankers; William R. Grace, ex-Mayor of New York 
city; Walter G. Oakman, president New York Guaranty and Indemnity Com- 
pany; Louis D. Collins, J. Edward Simmons, president Fourth National 
Bank, ex-president New York Chamber of Commerce; Frederic R. Coudert, 
receiver Union Pacific Railway Company; Perry Belmont, Charles R. Flint 
of Flint, Eddy & Co.; Charles B. Peet, formerly of Rogers, Peet & Co; 
George W. Nash, ex-president Mechanics and Traders Bank; George H. 
Frazier, secretary and treasurer Franklin Sugar Refinery Company, Philadel- 
phia, Pa.; Casimir Tag of Charles F. Tag & Son, tobacco merchants; John 
Farr, John F. Dryden, president Prudential Insurance Company of America; 
Henry W. Poor of Poor & Greenough, bankers, of H. V. & H. W. Poor, 
proprietors of Poor's Railroad Manual. Finance committee—Charles S. 
Fairchild, Walter G. Oakman, Charles R. Flint, J. Edward Simm ns, 
Richard T. Wilson. Executive committee—James W. Hinkley, Robert A. 
Chesebrough, Perry Belmont, Benjamin F, Tracy, Charles S. Fairchild, 
William D. Chase, William H. Chesebrough, Jr. Officers—President, Ben- 
jamin F. Tracy; treasurer, Charles S, Fairchild; general manager, William 
D. Chase; secretary, William H.Chesebrough, Jr.; vice-presidents, Charles 
B. Peet and W. F. Moore; assistant secretary, Edson S, Lott. The capital 
of the company is $300,000 its surplus $150,000, and it has deposited $250,- 
000 with the Insurance Department of the State of New York. 





NEWS OF THE WEEK. 


A Bad Outlook for the Farmers and Mechanics of Alexandria. 
WE have recently received several letters relative to the above-named com- 
pany, and having received a personal call from General L. G. Estes, its presi- 
dent, we submitted them to him, and also the communication of Judge 
Norton, which we print below. General Estes promised to write for us a full 
statement of his reasons for reincorporating his company, also explaining the 
charges relative to unpaid claims, in time for our issue of this week. Instead 
we have received a note from him to the effect that he was detained in Boston 
by the illness of his mother, hut would write on his return to Alexandria, 
Having already deferred the publication of these letters one week at his 
request, we do not feel justified in further postponing their publication. 
Should General Estes send us the promised statement in time we shall print it 
in our next issue. Following is the letter which caused us to prosecute inquiries 
regarding the company : 
WASHINGTON, D. C., June 1, 1895. 
[To THe EpiTor oF THE SPECTATOR.] 


An article under the head of ‘‘ Fire Insurance Notes” in your last issue in 
regard to a report that the Farmers and Mechanics Insurance Company of 
Alexandria, Va., had gone out of business, etc., has attracted my attention, 
and as it is calculated to mislead the public, I would respectfully request that 
now the matter has been brought up in the columns of your esteemed paper 
that you investigate the matter fully. The Farmers and Mechanics has 
undoubtedly failed, as you will see if you will inquire of the clerk of the Cor- 
poration Court of Alexandria, Va. There are a number of unpaid judgments 
against them, and there is no way to collect them, as, in order to evade pay- 
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ment of these losses, the very same men who were at the head of the old 
Farmers and Mechanics went to Alexandria county (contiguous to Alexandria 
City) and got out another charter under substantially the same name, and 
transferred all of the furniture, etc., over to the new concern and claimed to 
have reinsured with them. 

The old company was ‘* The Farmers and Mechanics Insurance Company of 
Alexandria,” and this one sails under the name of ** The Farmers and Mechanics 
Fire Insurance Company of Alexandria County, Va.” They have the same office 
in Alexandria, but claim now that it is only a branch office of the new company 
of Alexandria county. This is done, as I have reason to know, to evade those 
who have gotten judgment for just losses. You see that they start in again 
now fresh, and tell those who have claims against them to make the mest of 
them. Knowing that your columns always are in the interest of honesty in 
all insurance matters, I would advise that you write the clerk of the court and 
Hon. J. K. Norton, judge, who can give you some very valuable information 
in regard to this concern sailing under the name of an insurance company, 
Write to the city sergeant of Alexandria, and ask him if he will undertake to 
collect a claim against the Farmers and Mechanics for $500, and see what his 
reply wiil be. Yours truly, R. B. MAson 


In accordance with the above suggestion we wrote to Judge Norton, and 


received the following in reply : 
ALEXANDRIA, VA., June 4, 189 

GENTLEMEN—Your favor of the 3d inst. just received. I cannot be positive 
about the statements I make in reply to your communication, but simply give )ou 
my views. The Farmers and Mechanics Insurance Company was chartered by me 
some time ago. General Estes, who seemed to be the all and all of the company 
was highly recommended by letters from several Senators. The company m 
have done an extensive business, and its receipts must have been quite large at 
time. There have been adverse rumors touching this company for a long time. 
Objections were made from its manner of doing business. The checks upon its 
bank account were said to be very peculiar. I was informed that the money was 
drawn out by General Estes from time to time under a power of attorney to him 
from a man by the name of Garden. I am informed that Garden is a man of 
Washington city, who is largely in the background, and of little or no responsibil- 
ity. I never saw or heard of him, however, except in connection with this insur- 
ance company, and my impression is that he is only known to the banks through 
General Estes. The company became very much embarrassed, and for a con- 
siderable time it compromised its claims at fifty cents on the dollar. I presume its 
embarrassment became too great, for there are now at least a dozen judgments 
rec »vered against it in my court, namely, the Corporation Court of the city of 
Alexandria, that are unsatisfied. I was informed this morning, and I have reason 
to believe that it is reliable information, that General Estes stated to an agent of 
one of the commercial companies that he was forced into trial on twenty-four hours’ 
no’ice, and judgments were recovered upon fraudulent claims, and | was informed 
that the agent so made the report to his company. If such statements were made 
they are erroneous. The company was never forced into a trial that I recall, but 
the cases were c:lled in court and fixed, my impression is, without any objection by 
the attorneys for the company, and [ think the days were always fixed for trial at a 
time agreeable to him. In addition to this, the company from time totime, through 
its attorney, after leave given it to see if there was any defense, stated that it had 
no defense, and consented to the judgments. 

Some time ago pretty much the same people got a charter of incorporation from 
the Circuit Court of Alexandria county, which court is in the city of Alexandria 
under the name of the Farmers and Mechanics Fire Insurance Company of Alex- 
andria county. I am informed that the agent who made the report about the iast 
company also reported that General Estes stated to him that this second company 
was chartered because of these fraudulent claims on which judgments had been 
gotten by reason of his being forced into trial, and that it would be responsible fur 
the debts of the old company. I am also informed that one of the attorneys of this 
city has a letter from Genrral Estes somewhat on the same line, but I anticipa‘e 
that this statement will be vigorously denied. My own idea is, and it is simply a 
thought, that this company was incorporated in Alexandria county and not in the 
city, so that suits would have to be brought there, as there are only two terms of 
the Circuit Court for the county, whereas 1n the city I have four jury terms a year, 
in my own court, and the Circuit Court has three terms a year, so that judgments 
can be gotton very quickly. ‘The two courts are of concurrent jurisdiction in all 
civil matiers, the only difference being that my court has exclusive criminal juris- 
diction. 

There is another insurance company which I believe is practically controlled by 
the same p ople, namely, the Monarch. Whatever else may be said about these 
companies, I feel that they have done an injury to our good companies here because 
of their‘ reputati n, though injustice may have been done the companies I have 
named. The Planters Insurance Company seems to be of the same stripe; the 
judgments against it are unsatished. We have here the Alexandria Insurance Com- 
pany and several others that are good, safe companies, and their agents inform me 
that they are very much injured by the reputation the bad companies have given 
to Virginia corporations. Any information that I can at any time give about insur- 
ance companies here I will be glad to do, as I am sorry to see good companies 
injured by others not so good, and as all of our courts and judges of the Circuit 
and Corporation Courts have to grant charters when five people certify to a few 
facts, according to the statute, it makes it possible to take advantage of the public. 
Very truly yours, (Sigred) J. K. M. Norton. 


A letter received from Samuel H. Pulliam & Co., insurance agents at 
Richmond, Va., called our attention to the total loss, under a $2000 policy of 
the Farmers and Mechanics, upon the barn and contents of Ware & Branch, 
near Richmond, upon which the Agricultural paid promptly its share of the loss. 
General Estes informed us that Ware & Branch had never paid any premium, 
by note or otherwise, for the policy, and added that if they could produce 
evidence of having done so, he would pay the claim at once. This offer 
having been communicated to Samuel H. Pulliam & Co. brought forth the 
foliowing letter: 

RICHMOND, VA., June 12, 1895. 
[To THE EpIror oF THE SPECTATOR. ] 

We make reply to your letter of 11th inst., because we are glad to inform 

you as to the merits of the claim of Ware & Branch, as we are convinced that 
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itis a justone. General Estes, president of the Farmers and Mechanics 
Company, is attempting ‘*a bluff,” as he knows the circumstances to be as 
follows: V. B. Greene, agent in this city, wrote the Farmers and Mechanics 
Company that Ware & Branch were not ready to pay the premium, but were 
entitled to credit, whereupon Secretary Garden of the Farmers and Mechanics 
replied on 29th of March authorizing the acceptance of a premium note, 
which was given on 30th, the day following, and mailed to the company. 
The writer has seen the letter of authority referred to, and also the agent’s 
receipt for the note, Early in April the fire occurred, but the note had not 
matured, and is now in possession of the Farmers and Mechanics Company, 
which never presented it for collection. 

Funds to meet the note were deposited in the bank at which it was payable 
at the time of its maturity, but the same was not presented. We were mis- 
informed as to the name of counsel for plaintiff, but in every other respect 
our statements of 10th inst. are correct. Coalter & Wise, attorneys for Ware 
& Branch, will institute suit at once against Farmers and Mechanics, and if 
we felt as sure of their getting money as of their getting judgment, we should 
not have written you, 

SAMUEL HTH], PuLtiAM & Co. 

In explanation of the non-payment of this claim we have received the 
following : 

Tue FARMERS AND MECHANICS FIRE INSURANCE COMPANY OF ) 
ALEXANDRIA County, VA, - 
ALEXANDRIA, VA., June 14, 1895. \ 

[To THE Epiror oF THE SPECTATOR, } 

We have your favor of the 13th inst., directed to L. G. Estes, president, 
and in his absence we reply to the same by saying that this policy of Ware & 
Branch was issued to V. B. Greene, their agent; policy dated January 25th. 
We had some correspondence concerning the note in payment of this, the 
same was never received at this office; the fire occurred April 12th, two 
months and fifteen days after the commencement of the policy. Our policy 
gives a credit of thirty days, at the expiration of which time the same is null 
and void if the premium has not been received at the home office. The note 
or premium was never received by us, and no paper can be produced showing 
that we ever received it, therefore the policy was not in force. General 
Estes will write you himself, personally, on his return from the East. Very 
truly yours, 

THE FARMERS AND MECHANICS FIRE INSURANCE COMPANY, 
ALEXANDER GARDEN, Secretary. 


The law of the State of Virginia requires that insurance companies doing 
business in that State shall make an annual report of their actual condition to 
the Auditor of State between January 1 and March 1. The Farmers and 
Mechanics Insurance Company of Alexandria did not make such report this 
year, and has not taken out a license for 1895. The reorganized company 
will not be required to report until the beginning of next year, hence no 
official report of its condition is available. 

Here we leave the matter for the present, with the statement that General 
Estes asserts that the reason for taking out a new charter for the company in 
January last was because Judge Norton is opposed to all corporations and had 
given judgments unjustly against his company. The change was made upon 
the advice of the attorney for the company, the General says, for the reason 
that they could not get justice in Judge Norton's court. 





The Security Mutual Life Association of Binghamton. 
ON another page of this issue of THe SPECTATOR we print a copy of the new 
policy issued by the Security Mutual Life, which is, as will be seen, brief, 
concise and to the point. It puts in as few words as may be necessary the 
contract of the insured to pay his premium and of the association to pay the 
amount specified in the case of his death. The conditions, printed in legible 
type upon the back of the policy, are also clearly expressed and readily under- 
stood. A novel part of these conditions, which are made a part of the con- 
tract, is the specification of the manner in which the annual premium is 
divided, whereby the association binds itself to pay one portion to the mortuary 
fund, another portion to the reserve fund, and another portion to the general 
fund, so that each policyholder may know how his premiums are being dis- 
posed of. After five years from the date of the policy it will be credited with 
the amount paid into the reserve fund for the filth preceding year, less such 
amount as may be required for mortuary adjustments. The dividends so 
declared may be applied in the reduction of premiums, or upon the surrender 
of the policy ninety per cent will be paid in cash. If the policy matures by 
death prior to fifteen years, that portion of all premium payments belonging 
to the reserve fund will be added to the principal sum named in the policy 
and paid to the beneficiary. By referring to the paragraph showing how the 
premiums are set aside, a policyholder can easily determine the value of his 
policy at any given time. After the fifteen years have elapsed the association 
offers several options regarding it: 1. The insured may surrender his policy 
and receive the amount standing to his credit in cash. 2. He may receive the 
amount credited to his policy in cash and continue the insurance by the pay- 
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ment of whole life rates for the age then attained without re-examination, 
3. The insurance may be released from all future payments or obligations 
under the policy, except a pro rata payment to the mortuary fund, and the 
dividends will be applied to the purchase of extended insurance, In the 
event of death after fifteen years all accumulations from lapses and interest 
are paid in addition to the face of the policy. 

The policy grants freedom of residence and travel from its date, and becomes 
absolutely incontestible after two years, provided the insured continues to pay 
the premiums as stipulated. The prohibitions as to employment relate only to 
especially hazardous occupations. In every respect the policy is a liberal one 
and will unquestionably prove popular among agents and insurants, 

The Security Mutual Life is doing a large and increasing business, it having 
written during the first five months of 1895 $3 566.500 of insurance, being a 
gain of $1,576,400 over the corresponding period of last year. Its premium 
collections during the same period were $126,000, a gain of $38,520 over the 
first five months of last year. During the past three years the dividends to 
policyholders have averaged twenty-four and one-half per cent. The asso- 
ciation is conducted with energy and enterprise upon conservative lines, its 
managers caring more for the quality of business written than quantity, The 
officers of the association are Henry J. Reinmund, president; Charles M, 
Turner, secretary and general manager; J. W. Manier, treasurer. 





The Edwards & Schell Lloyds. 
THE following letter concerning the non-payment of a loss by the Imperial 
and the Metropolitan Lloyds—two of the organizations controlled by Edwards 
& Schell, formerly Henry Edwards & Co.—was received by THE SPECTATOR 


a few days since, 
SUFFOLK, VA., June IT, 1895. 


[To THE Epitor oF THE SPECTATOR.] 

I write for some information. After repeated solicitations from G. W. Spaulding 
& Co., No. 59 West 124th street, New York, to place some insurance through their 
ag-ncy, I did send them two applications on their own form, a copy of which I 
enclose. The policies were obtained, one in their Imperial Fire Lloyds, No. 3742, 
and the other in the Metropolitan Lloyds, No. 6644, Henry Edwards & Co., attor- 
neys and managers, 44 and 48 Cedar street, New York, and sentto me. I collected 
the premiums immedia'ely and remitted to G. W. Spaulding & Co., and got th: ir 
receipt for the same. Some three weeks aftera loss occurred on one of the policies, 
which was at once reported. Henry Edwards & Co. sent me an adjustment sheet, 
with the statement that as soon as it was properly filled out and signed by the 
insured the matter would be attended to. I waited some two weeks longer for an 
adjus’ment, when instead of it a notice was received that the policies had been 
canceled for non-payment. Upon further inquiry into the matter vy | Edwards 
& Co. state they did not know G. W, Spaulding & Co. in the matter, the policies 
had been taken out by some other party, and had never been paid for, and hence 
they stocd canceled. .Now be kind enough to let me know if there is any recourse 
that I can have on either party for justice. Ought not the insurers tolook to partir s 
taking the policies? Have Henry Edwards & Co. any right to cancel the policies ? 
Or if I have been taken in by fraudulent agents, must I bear the loss, and publish 
the affair and parties, that others may be warned against the same. I know you 
feel it a duty to advance the best interests of the insured and all good companies. 
So I present the matter to you for advice and ask you to use the matter to the best 
for all concerned. Yours truly, 

ROWLAND DAGGETT. 


A copy of the above letter was sent to Edwards & Schell with the request 
that they write us their side of the case, and especially asking them if they 
could show that the insured had due notice of cancellation. The following is 
their reply, which, it will be seen, carefully evades the question as to notice 
to insured of cancellation : 

UNDERWRITERS AT METROPOLITAN LLOYDS OF NEW YorK City, 
EpwArps & SCHELL, Attorneys and Managers, 
NEw YorK CITY, June 17, 1895. 
[To THe EpitTor oF THE SPECTATOR.] 

Replying to your communication of the 14th, with reference to enclosure cover- 
ing the losses on policies 3742, Imperial, and 6641, Metropolitan Lloyds, at hand. 
These lines were placed with us on March 18 by F. W. Cross of 213 West r25th 
street. We sent bills repeatedly for the premiums, but failed to receive same ; 
when, on May 27, we canceled policy No. 3742, Imperia!, and on May 18 policy 
No. 6641, Metropolitan, for non-payment of premium. Up to this time we were in 
possession of nothing intimating that a loss had been incurred under either of these 
risks, either from the assured or broker, and consequently we don't see where we 
are culpable at all; and we further desire to add that no proofs of loss have ever 


been filed in this office. We remain, very truly yours, 
Epwarps & SCHELL, Attorneys and Managers. 


Later, Mr. Gee, chief clerk for Edwards & Schell, stated that the insured 
did receive notice of cancellation before the fire, and that he could produce 
the insured’s receipt for the registered notification. 

W. H. Goldstein & Co., adjusters, have published a card denying that the 
loss sustained by their clients, Geo, Zucker’s Sons, had been paid, as claimed 
by Edwards & Schell. The letter says : 


The Imperial Fire Lloyds owe George Zucker’s Sons of West Brighton, Staten 
Island, $1,266.26, which will be due and payable on the 24th inst. 

We were intormed by the attorneys of the Imperial that Menken Bros., attor- 
neys, of No. 140 Nassau street, had charge of the adjustment of their claims. An 
agreement was made with Menken Bros., who represent Edwards & Schell, to 
accept $1200 for $1,266.26 for an immediate cash payment; or, in other words, we 
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were to allow a discount of $66.26 for the prepayment of this loss, which they agreed 
to do. 

Two or three days afterwards, upon demanding check, we were informed that 
the drafts had been forwarded direct to the insured. We found their statement in 
this respect true, and the following day the drafts were forwarded to us by 
the insured and, to our surprise, we found that they were dated sixteen days from 
June 12. As we have already stated, the Joss will be due and payable on the 24th 
inst. The drafts are dated sixteen days from June 12, which would bring the 
expiration beyond the maturity of the loss. 

We think further comment is vnnecessary, but we wish to add further that said 
drafts were returned to the attorneys. 





Mr. Silvey, the German-American and the American. 

THE rumor current last week to the effect that James A. Silvey, vice presi- 
dent and manager of the German-American Insurance Company, con- 
templated retiring from that position to accept another, was confirmed on 
Thursday, when his resignation was accepted by the board of directors of the 
German-American, It is understood that Mr. Silvey has been offered the 
presidency of the American Fire Insurance Company of New York and may 
accept that office in a very short time. The American, as is well known, has 
been in some difficulty recently, having sustained an impairment of its capital 
by taking too much business, An examination by the Insurance Department 
has been in progress for some time, and as soon as the company gets a good 
certificate of health, Mr. Silvey will probably accept the presidency and start 
the American upon a new career, we hope, of prosperity, The American has 
an excellent reputation, an extensive and very valuable agency plant, and with 
the ability and careful management that Mr. Silvey and those that will be 
associated with him are sure to bring to it, there will be little question as to 
its success in the future. 

Mr. Silvey has been identified with the German-American Insurance Com- 
pany practically from its start, some twenty-three years ago, and during that 
time it has been an enterprising, progressive and very successful company. 
The company began with a capital of $1,000,000, which remains the same at 
the present time, but its total assets now amount to $6,235,280, with a surplus 
of $2,219,393. Its premium receipts in 1894 amounted to considerably over 
$3,000,000, The stockholders of the company certainly have reason to be 
grateful for the ability with which the German-American has been managed, 
for the cash dividends on the capital have ranged from ten to twenty per cent, 
the latter having been realized during the past eight years, with an average of 
fourteen per cent from the date of organization. The shares of a par value 
of $100 are now worth over 300 per cent advance, and the company could be 
wound up and pay the stockholders more than 400 per cent upon their invest- 
ment. The total amount of dividends paid from 1872 to the first of the pres- 
ent year was $3 140,000. That the company has been carefully and well 
managed is indicated by the fact that its loss ratio for twenty-three years was 
fifty-four per cent of the premium receipts, while its entire other expenses 
amounted to thirty-five per cent. There are comparatively few companies 
that can make so good a showing as this. Mr, Silvey has been active in the 
management of the company from the first, and upon the retirement of Mr. 
Murray as vice-president some months ago, he succeeded him and has had 
virtual charge of the company. Mr. Silvey’s experience as an underwriter 
and his extensive acquaintance with the field men throughout the country, 
will in the future inure to the advantage of the American if he accepts the 
presidency. 








MERE MENTION. 


Life Insurance Notes. 


—Plate glass insurance rates are being deeply cut at Chicago. 

—A. C. Westervelt, an old insurance man, died lately at Newark, N. J. 

—A receiver has been appointed for the New York Underwriters and Guarantee 
Association. 

—John C. Davidson succeeds W. L. Horne, Jr., as general agent for the Atna 
Life for Kentucky. 

—The Fidelity and Casualty Company is now being examined by the New York 
nsurance Department. 

—The boiler which exploded at Fall River last week had been insured previous 
to last January, when the insurance was dropped. 

—The New York bill relieving agents of foreign industrial companies from the 
necessity of securing annual licenses has become a law. 

-~George T. Wilson, fourth vice-president of the Equitable Life, sailed fo 
Europe on Tuesday last on a three months’ business trip. 

—We acknowledge receipt of the catalogue of the library of the Institute of 
Actuaries sent us by the courtesy of the honorary librarians. 

—The Ontario Senate considered the question of infant insurance and arrived at 
the conclusion that no interference in the business would be justified. 

—Geo. F. Koon of Binghamton, N. Y., has associated with him a well-known 
business man of that city in the management of the National Life of Vermont for 
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the seven counties under his charge. The firm name is Koon & Barrett. Excellent 
results may be expected from this coalition of interests. 

—Hon E. O'Bryan, formerly of Wichita, Kan., succeeds George Thornton at 
Cincinnati as general manager for the New York Life for Southern Ohio. 

—The suit brought against the New York Life by the heirs of Wm. Campbell 
in connection with the Plaza hotel property has been decided in favor ot the 
company. 

—We are indebted to Israel C. Pierson, the efficient secretary of the Actuaria] 
Society of America, for copies of the transactions of the society at its annual meeting 
in April last. 

—Part two of the twenty-fifth annual insurance report of Kentucky has been 
received. The volume covers the business of life, assessment and casualty 
companies for 1894. 

—The Greenfield Life Association of Greenfield, Mass., has been organized, 
E. A. Hall is president; L. J. Gunther, vice-president; G. E. Rogers, treasurer, 
and H. O. Edgerton, secretary. 

— The Massachusetts National Life Insurance Company is to be organized a’ 
Westfield, Mass., and will be officered chiefly by parties who were connected with 
the Bay State Beneficiary Association. 

—Isaac C. Atkinson has been appointed agency manager of the Mainz Mutual 
Life, which will shortly extend its business through the West. The company has 
just been licensed in the District of Columbia. 

—lIsidore P. Mantz of Peoria, IIl., an actuary of the natural premium school, is 
open for an engagement with some good a sessment comoany. He possesses 
qualifications which would make h m a desirable addition to the f ree of a pushing 
company. ; 

—The Mutual Reserve Fund Life Association of New York and the Covenant 

Mutual Benefit Association of Galesburg, I!]., have bad their Kansas licenses 
tevoked because they refused to give a bond and deposit ten per cent of each 
assessment. 
_ —A. J Drexel Biddle, grandson of A. J. Drexel of Philadelphia, who has an 
income of $70,000 a year, recently married a Pittsburg lady. As his income is 
entailed, so that in case of his death without issue his widow would not get a share 
of the Drexel estate, he overcame that difficulty by insuring his life for $500,000 

—The Penn Mutual Agency Association, which is composed of the general 
agents of the Penn Mutual Life, will hold its annual meeting at Boston in the last 
week in July. Its session will terminate, as usual, with a dinner tendered to the 
officers of the company at the Victoria hotel. The agency association is now 
fourteen years old, having been organized in 1881. 

—The Wisconsin Annuity Association is forming at Milwaukee. Its purpose is 
to grant annuities to members reaching the age of seventy years or becoming totally 
disabled, and the payment ot the face of certificate to the beneficiaries of deceased 
members in fifteen annual instalments. Eugene Cary, Richard Guenther and Dr. 
R. H. Darling are reported to be among those interested in the project. 

—Col. James A. Lakin of Westfield, Mass., secretary and general manager of 
the Masons Fraternal Accident Association, has just assumed the general manage- 
ment of the Massachusetts Masonic Life Association. Col. Lakin 1s also president 
of the National Masonic Aid Association, and it is understood that his policy will 
be in the direction of the consolidation of the various masonic life associations and 
the Masons Fraternal Accident so as to simplify and economize their operation. 


—Frank C. Mann & Co. of Rochester, N. Y., general managers of the National 
Life of Vermont, gave a banquet to their agents in Rocl.ester and vicinity on the 
1rth inst. Several prominent officials of the company were present, the guests 
numbering about thirty. Prof. De B er, actuary of the National; J. T. Phelps of 
Boston, Chas. A. Dewey, M. D., Frank E. Maine, M. D., and others made enter- 
taining and instructive speeches, and the agents derived both profit and pleasure 
from their evening together. 

—A dispatch from Springfield, IIl., states that the State Superintendent of Insur- 
ance granted a charter of incorporati n to the Fraternal Beneficiary Insurance 
Company of Illinois and the North American Union Insurance Company of Chi- 
cago. Incorporators are Frank Nunnemaker, Robert S. Iles, Wm. H. Roorey, 
Thos. P. Halpin, Thos. Demster, T. W. Beecroft, A. H. Bumback, M. D., 
F. O. Jackelin, J. O. Davidson, Jas. F. Boland, Wm. E. Hyde, Edward N. ‘Tay- 
lor, Joseph W. Suddard, Allen W. Peck and N. Sederer. 

—The New Hampshire Life Underwriters Association last week elected these offi- 
cers: President, E. Scott Owen, Portsmouth; vice-presidents, Fred N. Cheney, Man- 
chester; E. B. Merrill, East Andover; secretary, J. A.Wellman, Manchester; treas- 
urer,C. H. Whitcomb, Manchester. Executive committee—J. J. Dillon, F. W. 
Garland, C. H. Howard, W. S. Martin, Jr., Manchester; A. B. Peters, Keere. 
Delegates to national conventior—J. J. Dillon, Manchester; C. S. Parker, C. E. 
Staniels, Nicholas Frost, Concord; J. A. Wellman, Manchester. Al!ternates—F. 
N. Cheney, Manchester; S. F. Emery, Center Harbor; J. W. Jewell, Dover; E. 
Scott Owen, Portsmouth; C. H. Whitcomb, Manchester. 


Fire Insurance Notes. 

—The offices of the Pacific Insurance Union are being closed up. 

—Louis Gordon has been arrested at New York on a charge of arson. 

—The Equitable of Wheeling, W. Va., will organize on the 26th inst. 

—The Coast Review Insurance Chart for 1895 has just been published. 

—The Argus Comparative Chart for the Eastern States has been issued. 

—C. A. B. Bignold has succeeded his father as secretary of the Norwich Union 
Fire. 

—W. W. Loomis has been appointed receiver of the Council Bluffs Insurance 
Company. 

—H. M. Flagler and Joel F. Freeman have become subscribers of the Assurance 
Lloyds of America. 

—Reeves & Gilliam of St. Paul have refused to pay a fine, and have been sus- 
pended from the board. 

—The annual meeting of the Wisconsin State Board of Underwriters will be held 
at Milwaukee on July 9. 

—A. G. McIlwaine of New Vork, manager of the London and Lancashire, left 
for Europe last Saturday. 

—Alvin Thomas, a cook in a Third avenue (New York) restaurant, is accused of 
conspiring to fire the place. 

—The Minneapolis Board of Fire Underwriters has elected these officers: Presi- 
dent, C. W. Sexton; vice-president, C. B. Shove; secretary, Jacob Stone; treas- 
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urer, Alexander Campbell; F. H. Wagner, temporary superintendent of the 
salvage corps. 

—The New York Board of Fire Underwriters has secured a judgment against 
Beecher & Co. for $480. 

—At Norwalk, Conn., it is proposed to organize the Fairfield County Mutual 
Fire Insurance Company. 

—M. J. Fowler becomes fire superintendent of the foreign department at the 
head office of the Northern of London. 

—C. L. Case, United States manager of the fire branch of the London Assur- 
ance, expects to go to Europe in August. 

—On July 3a meeting of the Long Island Mutual Fire will be held at Patchogue 
to increase its paid-up capital to $200,000. 

—The second dividend, $50,000, is being paid to stockholders of the Liberty of 
New York. This makes a total of $200,000. 

—Walter D. Wellborn, president of the new Chalmette Fire of New Orleans, 
was a welcome visitor to New York last week. 

—It is reported that W. H. Crolius, formerly secretary of the American Fire of 
New York, will become manager of a Lloyds. 

—It has been held by the Supreme Court of Minnesota that an agent discharged 
for cause is not entitled to renewal commissions. 

—A suit for insurance to cover smoke damage from peanuts overheated in roast- 
ing has been decided for the insurance company. 

—Geo. H. Bell will be State agent for the North British and Mercantile after 
July 1. He is now special for the Ohio of Dayton. 

—Manager Masuda of the Tokio Marine of Tokio, Japan, is expected to arrive 
shortly at New York, where he will probably appoint a correspondent. 

—The Delaware of Philadelphia has reinsured its Pacific coast risks in the St. 
Paul Fire and Marine, which goes to the agency of Charies Christensen. 

—W.J. Fetter will probably start a rating bureau in Missouri similar to Jalo- 
nick's in Texas or Denney's in Maine, and sell the rates to the companies. 

—The directors of the Wachusett Mutual Fire of Pittsburg have decided to raise 
a $50,000 guarantee fund and to enter legally all States admitting mutuals. 


—Geo. D. Dornin, Pacific coast manager for the National of Hartford, has also 
been appointed manager for the Springtield Fire and Marine, vice. A. J. Dugan. 

—The Boston Board of Marine Underwriters has elected Edmund A. Poole, 
president; N. Foster, Jr., vice-president, and Geo. M. Amerige, secretary and 
treasurer. 

—The American Fire of New York has withdrawn from the Western Factory 
Insurance Association, and the Commercial Union of London has been elected to 
membership. 


—Cyrus E. Staples of Brooklyn has been elected president of the Equitable Mutual 
Fire ot New York. The directors will probably be able to place the company on a 
substantial footing. 


—A spc cial session of the Illinois legislature has been called to ‘‘ compel foreign 
corporations to pay a reasonable license fee or tax for the privilege of doing busi- 
ness in our State.” 


—The Phenix of Brooklyn has given notice that it will not contribute more than 
the usual one and one-quarter per cent of premiums toward maintaining the San 
Francisco fire patrol. 

—Geo. A. Stanton, attorney of the American Lloyds of New York, is engaged in 
organizing a stock company, to have $400,000 capital and $100,000 surplus. It will 
write only on high class risks. 

—Tomlinson & Lamb of Chattanooga, Tenn., have dissolved partnership. L. 
H. Lamb has accepted the agency of the North British and Mercantile, and Walter 
Tomlinson that of the Continental. 


—We have received a copy of the Electrical Fire Hazard, by Albert Blauvelt, 
published by the Rollins Publishing Company. The work is bound in cloth, and 
contains forty pages of type matter. 


—It is proposed to reorganize the Pennsylvania Insurance Company of Pittsburg, 
which reinsured in 1888, with a capital of $200,000 and a surplus of $200,000. 
Judge Thomas Mellon is president of the company. 

—The engagement of Raymond Hayes of Boston to Miss Eula C. Ketner of 
Atlanta, Ga., is announced. Miss Ketner is a daughter of Maj. J. H. Ketner, 
formerly an insurance agent at Atlanta, but now a resident of Washington, D. C. 


_ Under the new law providing for a fire patrol in Brooklyn, it must be organ- 
ized this month. The first assessment (not to exceed two per cent of premiums in 


the district actually protected) will be levied on the receipts of the first six months 
of this year. 


—The Mountain Field Club met at Denver and elected these officers: President, 
A. C. Heltzell; vice-president, W. C. Cree; secretary and treasurer, C. T. Fen- 
wr Executive committee—C. R. Tuttle, F. J. White, G. H. Bachelder and G. 

- Armitage, 

—The Norwood Fire Insurance Company of New York is being organized by 
Geo. S. Porter, one of the attorneys of the Columbia Fire Lloyds and the Wash- 
ington Lloyds. It is to have $200,000 capital and $50,000 surplus, which have 
already been quite largely subscribed. 

—The St. Paul Board of Fire Underwriters has organized with these officers: 
J. C. Shandrew, president; A. W. Perry, vice-president; H. H. Hillman, secre- 
tary and treasurer. Directors—A. W. Perry, J. C. Shandrew, J. J. Parker, E. A. 
Hemenway, J. O. Haas, W. G. Strickland and J. J. Lawrence. 


—In the case of J. H. Swift vs, the United United Firemens, to recover $20,000 
damages for alleged libel in inducing the Pacific Insurance Union to issue a cir- 
cular preventing Swift from securing insurance, the court held that the allegation 
of general damage without evidence of any specific damage was not a sufficient 
cause of action. 

—Regarding the statement that the Firemans Fund of San Francisco would with- 
draw from Tennessee, Manager T. S. Chard of Chicago writes that the company 
re-entered that State this month oy the repeal of unfriendly legislation, and will 
Temain as long as the laws are“reasonable and just. John Burns has been 
appointed agent at Nashville. 

‘ one. D. Dornin, Pacific coast manager of the National of Hartford, speaks as 
Ollows in a circular letter: ‘* The premium income for California in 1894, as given 
in the sworn statements filed with the Insurance Commissioner, was $6, 337,060, 
= losses paid $2,815,670, or 44.4 per cent. Of this San Francis::o contributed 
2,319,694, with losses $587,858.66, leaving for the State outside San Francisco 
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$4,017,366, with losses $2,227,812, or 55.5 per cent. A deduction of, say, twenty- 
five per cent from the Union or board tariff in 1895 would bring this revenue to, 
say, $3,000,000. The average losses for the past ten years do not vary one per cent, 
and we may anticipate that 1895 will be no exception. This will bring the average 
loss to premiums to, say, seventy per cent. As the ‘cuts’ do not step at twenty- 
five per cent, the results may be left to each individual ‘manager’ and company to 
consider; but—honestly now—is it ‘ business ?'"’ 

—‘ The Chariot Race up to Date” is the title of a sketch by V. E. Stevens of 
the New Hampshire Fire, which exhibits a chariot drawn by three horses, 
“Sound,” ‘‘ Solid” and ‘‘ Successful,’’ and driven by John C. French, just pass- 
ing the twenty-fifth milestone. We hope Mr. French may handle the reins while 
passing the company's fittieth milestone. 


—The report of the examination of the American Fire of New York by the exam- 
iners of the New York Insurance Department not having yet being filed, it is 
imprssible to learn the result in time for this week's SPECTATOR; but the matter 
has been placed befure the Attorney-General with a request for his advice, and the 
facts will probably be made public some time next week. 


—The new general insurance agency of Bradford, Stover & Hanrahan at Provi- 
dence, R. I., will probably soon represent a first rate list of stock companies. 
Herbert W. Stover has had over twelve years of practical experience, and is well 
known to underwriters, having been counterman at one time for a stock company 
and later a general agent. The new firm ought to be very successtul. 


—The Winthrop Mutual of Boston commenced business November 15, 1894, 
and on January 1, 1895, it had admitted assets, exclusive of $46,419 of contingent 
premiums, amounting to $15,203. On the same date its liabilities, including a 
fifty per cent reinsurance reserve, aggregated $8838, leaving a surplus of $6365, 
or, including contingent premiums, $52,784. If the reserve was computed fro rata, 
the surplus, including contingent premiums, would be $47,073. On January rthe 
eompany had $1,057,742 of risks on its books. Giles K. Tinker, the Winthrop's 
manager, has had excellent schooling in the insurance business, having been a 
special agent for the Reading Fire for a number of years, and in consequence has 
a personal knowledge of a great many hazards, which is very valuable to his com- 
pany. The majority of the directors of the Winthrop are widely known as men of 
wealth and influence. Hon. Henry L. Dawes is president, Hon. Wm. Claflin 
vice-president, and Edward R. ‘linker secretary and treasurer of the company. 


—Daynes & Co., who are attorneys of the Century Fire Lloyds, are also attor- 
neys and gen: ral managers of the General Lloyds of New York. The list of sub- 
scribers of the latter has not yet been completed, but it is understood that every 
underwriter will be a miilionaire and rated Ar. In the pamphlet just issued by 
the Century Fire Lloyds the large number of fire insurance companies that have 
failed or re ired is commented on, there having been nearly 1100; and particular 
stress is laid on the expense ratio as being a most important factor in their down- 
fall. The fact that the expenses of many or most of the Lloyds are limited is then 
dwelt upon, and the statement is made that ‘‘a body of responsible business men 
who indorse a Lloyds policy issued on this economical principle ofter sound guaran- 
tee to the assured, and under proper management, with ordinary prudence, are 
bound to continue doing a successful business, realizing a fair profit without the 
necessity of further raising the tariffs in force last year."" The pamphlet contains a 
list of underwriters of the Century Fire Lloyds, the names of a number of its policy- 
holders, and a list of the losses paid by the Century. 


—The report submitted by Manager W. C. Nelson of the New Orleans Compact 
for the year ending March 31, 1895, shows most efficient work on the part of Col. 
Nelson and his staff. There were 15,819 ratings promulgated during the year, 
including two special rate slips, one sugar house rate book, 124 street rate slips and 
312 daily rate slips. It will be necessary to rebulletin street ratings this year 
because of the change in numbering throughout the city, Sanborn's new map giv- 
ing only the new numbers. Col. Nelson states that ‘‘in making all rates on mer- 
cantile risks and a large number of manufacturing risks the rules of the Universal 
Mercantile Schedule have been applied. I desire to reiterate what I previously 
said on this subject, viz., that, in my judgment, this schedule is far and away the 
best and most equitable system of rating that has ever been devised, and that it is 
applicable to almost every class of hazard."" The report enumerates a large num- 
ber of defects remedied, and cites one case where the compact's firmness in 
demanding a brick parapet wall saved the companies $50,000. During the year 
118,330 daily reports were received, of which 17,783 had to be returned to compa- 
nies or agents on account of improper form or rate. Col. Nelson kept a record for 
one week only of the deviations from tariff rates in these incorrect policies, and 
found that the compact saved the companies $864 in that time. Most careful 
inspections of electric and sprinkler installations have been made, and no electric 
fires causing damage are reported. The sub-agency question is referred to, and 
the use of standard fire doors in cotton warehouses again recommended. 


AGENCY APPOINTMENTS. 


—S. Loeb, general agent for the Equitable Life, at Akron, O. 

—S. V. Stewart, agent for the Manchester, at Charleston, S, C. 

—E. D. Monroe, general agent for the Equitable Life, at Peoria, Ill. 

—F. P. Manly, general agent for the National Life of Vermont, at Peoria, Ill. 
—J.H. De Veuve, special agent for the Lancashire for Missouri and Kansas. 
_— H. Belden, Dallas, Tex., superintendent of agencies for the Nederland 

ife. 

—Trezevant & Cochran, Dallas, general agents for Texas for the Lion of 
London. 

—J.S. Munselland H. J. Erwin, Chattanooga, managers for Tennessee for the 
Manhattan Life. 

—W. H. Kennerd, general agent for the Life Insurance Clearing Company, at 
Harriman, Tenn. 

—L. C. Butler, Indianapolis, special agent for the Western Underwriters Agency 
for Michigan, Ohio and Indiana. 

—Agents for the Western Underwriters Association: At Denver, Thos. T. 
Frith; Kansas City, Milo E. Lawrence and Muelschuster & Jaiser; Omaha, Chas. 
Kaufmann; Duluth, C. A. & E. D. Field; Minneapolis, Wilson & Everets; St. 
Paul, Prince & Shandrew; Des Moines, Ayers & Locke; St. Louis, Roeslien & 
Roby; Milwaukee, ea Bros., Hackett & Huff and Phillips & Rebhan; 
Detroit, Fred Guenther; ndianapolis, Gregory & Appell; Cincinnati, Neff, 
Wasson & Co.; Clev land, Thos. H. Geer & Co.; Columbus, Henry O. Kane; 
Toledo, W. C. Crabs & Son, 
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GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 
CHICAGO, 









ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the NationaL LIFE 
of VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 
FRANK C, MANN & CO., Gen’l Managers, 


Chamber of Commerce Building, Rochester, N. Y. 









INSURANCE 


Man as a “‘ Special” in the Northeastern New York State General 


ANTED. A FIRST-CLASS LIFE 


Agency, of The Mutual Life Insurance Company of New York. Only those 
who can furnish first-class references as to ability and honesty need apply. 

Address, T. HOWARD LEWIS, General Agent, 
DrEGRAAF BUILDING, Albany, N. Y. 


EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutvar Lire Insurance Co. oF New York. 
WANTED.—Experienced and successful Special Agents. Bonds required. 
WILLIAM S. POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WASH, 


ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
ComPpANy. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 

EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS, 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 


in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 


302 German Nat. Bank Building, Pittsburg, Pa. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 
All agents meet with success writing insurance for the 


Does a general Accident business. 
Globe. 
We want good agents, 
AUSTIN T. QUICK, 


Secretary and Gen’l Manager. 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 

to first-class men. Apply immediately to 
C, A, FARNHAM & CO., General Agents, 


Union Casualty & Surety Co. of St. Louis, 


Cincinnati, Ont0. 





WASHINGTON 


LIFE INS. CO, 


OF NEW YORK. 
Assets, $14,000,000. 
W.A. BREWER, Jr., President 
















ANBORN MAPS OF BALTIMORE, MD., 1, 2 and 3. 





The above maps are comparatively new, cost $180.00, will sell for 





Address, X, Y, Z, 





$100.00. 


Care of THE SPECTATOR COMPANY, 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E WILLARD, Pres. 





Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


— MAINE MUTUAL LIFE INS. CO., 


OF BIDDEFORD, MAINE. 


WM. A. ROBERTS, 
President. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR. 









Insures Males and Females on Equal Terms. 


HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 





have them rejected, but send them direct to 






THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents. 


— 


HE MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA. 





A. BEN. COCHRAN & CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa. 


Correspondence Solicited from Agents and Brokers placing Surplus Lines. 
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Prominent Hgents and Brokers, 


EHM & he se _DEINSE, INSURANCE AGENTS 
and Brok . Ind. Insurance effected in any part of the United 
eats solicited. 





States. 


OHN W. WALLACE, 


Licensed Broker under Georgia State Law. 





General Insurance Agent. 
No. 413 JARVIs-CONKLIN BuILDING, AuGusTa, Ga. 
Correspondence solicited from companies desiring business 
in the State. 


A DDISON & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
37 AND 38 KELLOGG BurLpInG, WAsHINGTON, D. C. 


Lines placed in any part of the United States or Canada. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York, 


CuarLes TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





B. SQUIRE, 
e GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor. 
Room 514 ‘* The Cuyahoga,” 
Representing large and influential companies. 
proved risks, Independent of all Boards and Unions. 
solicited, 


CLEVELAND, O. 
Equitable rates on im- 
Correspondence 


Fpwarp b D. PALFREY & , CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
46 CEDAR St., New York Ciry. 


Insurance effected in all parts of the United States in first-class Com- 


panies only, Correspondence solicited. 





ee H. LEONARD, 
GENERAL INSURANCE AGENTS, 


Licensep BROKERS, 
(Under New York State Law). } 
59 WILLIAM STREET, - New York, 





L. CASEY, INSURANCE AGENT AND BROKER, 
. KANSAS CITY. 
Surplus Lines a Specialty. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





Prominent Agents and Brokers at Chicago. 








OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco, 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 


om A. VAN ANDEN, FIRE INSURANCE, 


142-144 LASALLE STREET, CHICAGO, 





Unexcelled Facilities for Placing Surplus Lines. 


Correspondence Solicited. 





E. N. Winey. C, P. Jennincs. 


T. H. Wesster. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co, of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGOMERY. M. L. C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 








J. RUSSELL & CO., 
FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited, 
Insurance effected in all parts of the United States in first-class companies. 


INSURANCE AGENTS. 





TRAIGHT & LYMAN, 
No. 200-202 La Salle Street, Chicago. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 


ROOMS 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 








ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED. 


OFFICERS, OFFICERS, 
om, I. D. McKEE, Presipent. WM. ES, Presipent. 
A, . LIPPINCOTT, Vick-PRESIDENT, VSiMPSON AFRICA, Vice-PresipentT, 
A. ‘ SPARKS, Ssc’y anp TrEAsS, . D. McKEE, Sgc’y anp Treas, 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RocKFoRD, ILL. 
ASSETs, - - - - 
SuURPLUs, AS REGARDS POLICYHOLDERS, 
Net Casu SurPLus, - - 


$613,034.02 

541,366.48 

25,975.91 
$395,785.41 


8,952.84 
60,534.07 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash a) ai ee iii 

H. W. PRICE, President. 

JOHN G. CHICK, Vice-President. 


W. H. McCUTCHAN, Treasures. 
GEO. S. ROPER, Secretary. 





HE CHICAGO MUTUAL FIRE INS. CO 


162 LA SALLE St., CHICAGO, ILL. 


FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms, 





S.S. Duniar, President, R. E. Park, Vice-Pres, EpGar S. Wixson, Sec, and Treas. 
HE MACON FIRE INSURANCE CO. 
MACON, GA, 
Cash CAPITAL, $100,000. ORGANIZED 1886. 


Drrecrors: J: S. Baxter, R. H. Plant, S. Waxelbaum, S.S. Dunlap, H, J. Lamar, 
H. T. Johnson, M, Nussbaum, R. E. Park, E. S, Wilson, $, Waxelbaum. 
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Insurance Hdjusters, 








Ff, & Hove 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 











HE NATIONAL CREDIT INS. CoO., 
MINNEAPOLIS, MINNESOTA, 
Organized under Insurance Laws of Minnesota, 


$110,000.00 


Incorporated 1891. 
Deposited with the State Insurance Commissioner, —- - 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS, 
FREEMAN P. Stronc, President, Vice-Prest. ;"arwell, Ozmun, Kirk & Co., St. Paul 
S. G. Cook, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
. F. A. Wiruiams, Gen’l Mgr., = - °° 2 2 2 - 2 Formerly General Fire Insurance 
. E, Lgonarp, Secretary, Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 
facturers, and Treas, Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N.Y. 








lll Soe oa THE— 
TT oA — Metropolitan Plate Glass 


| r 
: INSURANCE COMPANY 
Or New York, 
CHARTERED 1874, _ 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus, 


January 1, 1895, 











a . Be Assets, - - - - $427,526.74 
fe = Carian ano Net Sunus = - $278,648.94 
SSS Henry HARTEAU.......----0-- President 
Daniet D, Wuitney....- Vice-President 
Evcene H. Winstow.......-. Secretary 
Ds Wt RE iasicnceséice Ass’t Secy 
s a Joun P. Camppettr, Gen. Agt. 





No. 164 La Salle St., 


CHICAGO 


Wat 


Ww. T. WOODS, President. D, B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 
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Larcest Assets, LarcesT INCOME AND LARGEST 
RESERVE OF ANY PLATE GLaAss INSURANCE 
CoMPANY IN THE WORLD. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 















NS FERNONS, Fas 6; WR iceccccccascncasctswsceneeasscssscoses wee $641,481.47 
LIABILITIES. 
Contingent, Safety and Reserve Fund.......-.-..--------2-0--e00-- $105,000.00 
PED TRMNSTVO no ccccccttccccccccccccesesosesconcsoncsce eoccce 67,418.56 
B.geses Aaated Mot Due . cccve covccs cecece cccscsesce coos eccceccecs 6,541.47 
RAINS SRNOG nic ccccecnseccnccsseseoseccaccnssdsessous- evacee 4,500.00 
Losses Hine and Unpaid, None 22... ccccccccccoceccossecnsccccessese 
183,460.08 
Surplus over all Liabilities $458,021.44 
$109,761.01 


Dividends re since Organization 


Losses paid since Organization..... is 799, 


C. B. SHOVE, Prestpagnr. F. S. DANFORTH, Secrerary, 








SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS. 


CASH CAPITAL, - - - © - - - 8250,000.00 
RESOURCES DECEMBER 31, 1894, - - - - 338,025.51 
$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 

A. E, STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. 


PRINCIPAL AGENCIES, 


Wm. C, Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, Genera’ 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1008 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Banh 
Bide., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


MERICAN LIFE AND ACCIDENT INS. 
et Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 
CAPITAL, $250,0c0, 

° J. P. BALDWIN, President. 
Frank L. Gorpon, Ist Vice-President. 
C. A. Cook, 2d Vice-President and Manager. 
DIRECTORS. 


W. S. RUGH, Secretary 





Evxin Moszs, Secretary 
H. S. Bett, Treasurer. 


BOARD OF 





R. M. WacMsLey, Frank A. DaNigLs, Frank L. Gorpon. 
Capt. Cas. W. Drown, Hon. J. Kernan, C. A. Cook, 

E. L. Remiss, Baton Rouge, ELKIN Moses, 

L. P. DeBautrez, Tuos, Sutty, H. S. Berri 


R. W. Wavms.ey, M.D., W. H. Rivey, M.D. 


J. P. Batpwin, 


Jos. Garcia, 


Home OFFIce, g18 GRAVIER ST., NEW ORLEANS, LA. 


HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 





. T. RHOADs, JR., Manager for New York State, New York City. 

. L. Winpsor & Co., Managers Western Department, Chicago, III. 

-8 
5 


AS w& 


. SQUIRE, Manager Central Department, Cleveland, O. 
. JoHNson & Co., Managers Northwestern Department, Minneapolis, 
Minn, 


~”N 


oO. 


Insures manufacturing and mercantile property at 
equitable rates. 


Correspondence solicited through local representatives. 


— | 


DD FELLOWS ACCIDENT COMPANY, 


BOSTON, MASS. 

The Largest and Strongest Accident Company insuring none but 
members of the I. O. O. F. Licensed by the Sovereign Grand Lodge. | 
Representatives wanted in every Lodge throughout the United 

For full particulars address, 
Henry A. HARDING, Treas. and Gen’! Manager, 
P. O. Box, 1740, Boston, Mass. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 


An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 





States. 





ApprxEss, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD MASS. 
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D. S. FLETCHER, President. 


H T. BRAMAN, Secretary. ALBERT FRIEDMAN, Director of Agencies. 


INSURANCE IN FORCE, OVER - - - 
ASSETS, OVER - + + +«© «© «= -« 


825,000,000 
6,000,000 


THE PIONEER COMPANY IN AMERICA to 
write under-average lives. 


IT LEADS ALL in Originality of Plan. 


New and desirable Forms of Policies. 
Premium System. 


Deferred 


Largest Ratio of Assets to Liabilities. Premiums 
Adjusted according to the risk assumed. 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be aw extended during 1895. Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life. 


Address, 


E. F. PHELPS, Vice-Pres. and Manager Agency Dept., 
HARTFORD, CONN. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, St. Louis, Mo. 


Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 
Employers’ Liability, Public Liability, Fmployees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres, D.R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres, 
WM. F.NOLKER, Treas. O. K.CLARDY, Sec’y. THEO. E.GATY, Gen’l Sup’t. 


REPRESENTATIVE AGENCIES: 


y A. CARLETON, New England States, 687 Washington St., Boston, Mass, 

W. M. BYRNE, Eastern New York and New Jersey, 25 7 St., New York. 
SMITH, DAVIS & CO, Western New York, Buffalo, N 

. WOLFE, Eastern “Penns lvania, 424 Walnut St. Philadelphia, Pa. 

J. G. CLOUD Maryland, 804 ater St., Baltimore, Md. 

. C. PHEL Re Se S. Carolina and Florida, Sumter, S. S. 
FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 
Cc. * FARNHAM & CO., Ohio, West Virginia, Southern (om Eastern Kentucky and 

‘estern pues lvania, 4th —~ Vine Sts., eanaee, © 

EDWIN SHEL La., Texas, Ark. Ala. and Miss., Masonic Temple, New rz Osten, La 
HUFF, SMITH & HA o., Kan., Neb., Southern Ia, and Southern Illinois, 
Cc. B. BEARDSLEY Mich., iio. Wis., N. Iowa, Nerthern Illinois and Northern Ind. 


218 LaSalle St., 
C. D. BROOKS, Colorado. Ways ing, Arizona and New Mexico Bank Bl’k_ Denver, Col. 
TARPEY & MERIGBAUM, sie Coast, 208 Sansome St., San Francisco, Cal. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 





MASONIG TEMPLE, - - - (CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 


Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





INCORPORATED 1855, CHARTER PERPETUAL, 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
OFFICERS: 
Harry K. Cummincs, President. Louis R. Waters, Treasurer, 
Hersert K. ADAMS, View, President. Joun Huston, Jr., Secretary. 
5.1 . WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago. 


Hon. Epwarp R. Tinker 
Sec’y and Treasurer. 


Hon. Wiriiam Crariin, 
Vice-President. 


Winthrop 


Mutual Tnsurance Company 
Of Boston, Mass. 


DIRECTORS, 


A. C. HouGurton, 
Works 

Henry C, Jackson, President Nat’l Bank 
of North America. 

N. L. Mittarp of N. L. Millard & Co., 
Shoe Manufacturers. 

Hon. H. M. Puituips, State Treasurer. 

Joun Rey Hy of Shepar Norwell & 

» Dry Goods. 

Hon, Rowase R. Tinker, Secretary and 
wae 

Hon, A, B. Wricut, Member of Congress. 

mes K. TInKER, Manager. 


Hon. Henry L. Dawes, 
President. 


Hon. Henry L. Dawes, President Arnold Print 
United States Senator. 

Hon. ALanson W. Begarp, ex-U. S. Col- 
lector, Boston. 

Col. Joun BRACEWELL, Gen’! Manager Win- 
sor Print Works. 

S. W. Brayton, President Adams National 
Bank. 

Hon, Wa. Carin, ex-Gov. Massachusetts, 
of Lee, Claflin & Son, and Gregory, 
Shaw & Co. 

Hon. H. Torrey Capy, Shoe Manufacturer, 

Joseru H. Gray, Retired Merchant, 


Attorney, ex- 


Accepts Lines on first-class 
MERCANTILE AND MANUFACTURING PROPERTY 
Correspondence Solicited. 


GILES K. TINKER, Manager Office, 22 Exchange Place, Boston, Mass, 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY T0 POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 





ASONIC EQUITABLE ACCIDENT 
ASSOCIATION, 
IIg and 131 Devonshire Street, - « ° Boston, Mass, 
Wii.1am H. Jones, General Manager. 


Does a general accident business. Write us to ascertain terms. 





EAL ESTATE MUTUAL FIRE INS. CO. 
No. 424 Walnut Street, Philadelphia. 
Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


Sumner G. Brostus, Vice-President. 
Wiiuiam E, Tay or, Secretary. 


J. Simmons Kent, President. 
Joun Sueets, M.D. Treasurer. 
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1895. 
NEW PUBLICATIONS 


THE SPECTATOR COMPANY. 


(Proprietors of Tue Spectator, a weekly Insurance Journal, 
price, $4.00 per annum.) 


The following standard publications of The Spectator Company, com- 
piled and issued since JANUARY I, 1895, command a ready sale: 


LIFE WORKS. 

ANALYSIS OF POLICY CONDITIONS OF AMERICAN AND CANADIAN LIFE 
INSURANCE COMPANIES. Prices: manilla cover, 50 cents ; leather, 
75 cents, 

DIVIDENDS IN LIFE INSURANCE. Manilla covers, 25 cents. 

HANDY GUIDE TO PREMIUM RATES, APPLICATIONS AND POLICIES OF 
AMERICAN LIFE INSURANCE COMPANIES. Fourth Edition, 1895. 
Price, in flexible leather covers, $2.00. . 

THE LIFE INSURANCE POLICYHOLDERS POCKET INDEX for 1895, Prices: 
manilla cover, 25 cents ; flexible leather pocket book, 50 cents. 
TALKS WITH LIFE INSURANCE AGENTS. By Henry Worthington Smith. 

Prices: bound in cloth, $1.50; in leather, $2.00. ; 

THE ASSESSMENT INSURANCE MANUAL for 1895. Showing rates, appli- 
cations and certificates of assessment companies. Prices: manilla 
cover, $1.00; flexible leather cover, $1.50. 

POCKET REGISTER OF LIFE ASSOCIATIONS ON THE ASSESSMENT PLAN 
for 1895. Showing abstracts of official figures of companies. Prices: 
manilla cover, 25 cents; in flexible leather pocket book, 50 cents. 

HAND-BOOK OF LIFE AND ACCIDENT INSURANCE ON THE ASSESSMENT 
PLAN for 1895. Price, bound in cloth, $2.00. (early Ready). 

COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS, including Four 
Thousand Life Insurance Ratios for two years ending January 1, 1895. 
The only publication containing complete statistics of all life insur- 
ance companies operating in the United States. Price. in manilla 
cover, $1.00. (early ready). 

CHARTERS OF AMERICAN LIFE INSURANCE COMPANIES; Showing the 
charters and amendments thereto of thirty prominent legal reserve 
companies. Price, bound in sheep, $5.00. (Nearly ready). 


FIRE WORKS. 

THE BOOK OF LLOYDS AND RECIPROCAL UNDERWRITERS. Edition for 
1895. Price, in flexible leather covers, $1.00. 

THE FIRE INSURANCE POCKET INDEX for 1895 ; Showing abstracts of 
Official figures of companies. Prices: manilla covers, 25 cents; in 
flexible leather pocket book, 50 cents. 

HAND-BOOK FOR FIRE INSURANCE AGENTS. An instructive work on 
the principles and practice of fire underwriting. By Samuel R. 
Weed. Price, $1.50. 

FIRE UNDERWRITING PROFITS AND LOSSES. A leaflet showing the 
results of the underwriting of sixty millionaire companies in the last 
decade. Prices: 1,000, $15; 500. $8; I00, $2. 

SPECIAL AGENTS ELECTRICAL HAND-BOOK. Dealing with electricity in 
its bearing upon insurance inspectors, etc. By A. M. Schoen. Price, 
in flexible leather covers, $1. 


CASUALTY WORKS. 

THE ACCIDENT INSURANCE MANUAL. Second edition, 1895. Showing 
rates, applications and policies of stock and assessment accident com- 
panies. Prices: manilla cover, $1.00; flexible leather, $1.50; 
nearly ready. 

THE HANDY CHART OF CASUALTY AND OTHER MISCELLANEOUS INSUR- 
ANCE COMPANIES OF AMERICA for 1895. Price, 25 cents. 

THE POCKET REGISTER OF ACCIDENT INSURANCE for 1895. Showing 
abstracts of official figures of companies. Prices: manilla covers, 
25 cents ; in flexible leather pocket book; 50 cents. 


THE INSURANCE YEAR BOOK. 

THE INSURANCE YEAR BOOK for 1895-96 in two volumes, one devoted 
to life and miscellaneous insurances and the other to fire and marine 
insurance, will be ready early in July. Price, $5 per volume when 
ordered separately ; the two volumes when ordered together, $8. 
Any of the above mentioned works will be sent postpaid on receipt 

of price. Send two cent stamp for Catalogue of Standard Insurance 

Works. Address, 


THE SPECTATOR COMPANY, 


95 William Street, 


New York. 








ENN MUTUAL LIFE INSURANCE Co, 
OF PHILADELPHIA. 
Office, Nos. 921 and 923 Chestnut Street, 
ASSETS, $24,960,660 SURPLUS, $3,015,855,20 
INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies nog 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenrt. 
Harry F. West, Vice-President. Henry G. Brown, Secretary 

JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 181 Broadway, N. Y. 


$$. 


N. W. HARRIS, Sec’y and Treas, 





GEORGE C. WING, President. 


AINE BENEFIT LIFE ASSOCIATION 


OF AUBURN, MAINE, 
The Largest Natural Premium Company in Maine. 

CONSERVATIVE. EQUITABLE, PROGRESSIVE, 
Cash Reserve on Deposit with the State Treasurer of Maine for 

the sole benefit and protection of policyholders, over.....’. $90,000.00 
Claims Paid, over ...0...-scccece Sai atih dda Add Bon we Stk eS I ,000,000,00 

Prudent Management and Low Rates, 

Liberal compensation to good agents. Send for circulars to Home 


Office. 
M. F. RICKER, Manager. 





7 COMMERCIAL MUTUAL ACCI- 
DENT COMPANY oF PHILADELPHIA issues a 
Clean-cut $5,000 Accident Policy (not combination), paying 
weekly indemnity of $25.00 at a cost of $12.00 per annum, 


Agents wishing to represent the Company will please 


address, * 
ROBERT SHEAN, Secretary. 


Girard Building. 








BONDS OF SURETYSHIP. 
HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL. 


THE OLDEST AND LARGEST IN AMERICA. 
President and Managing Director, EDWARD RAWLINGS. 


Brancu Orrice New York Ciry..... Secretary, D. J. Tompkins, 111 Broadway. 
Dc oncinneedh deaseeuncessoedin nets Attorney, Geo. W. Gregerson, 46 Central Street. 
eS eee ee Sec. and Atty., J. R. Pruyn, Room 400, The Temple 
PUTLADELIUE Rese. icc cncesscoseessesas Resident Secretary, F. A. Sabine, 506 Walnut St. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States, for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance, embrace the most valuable and standard 
treatises on these subjects. 

Senp Two Cent Stamp FoR CATALOGUE, 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 








oe MUTUAL FIRE ASS’N, 
424 WALNUT STREET, PHILADELPHIA, PA. 


Paut J. Essicx, Jr., Treasures. 
Epwin B. Howe tt, Secretary. 


Correspondence Solicited from Agents and Brokers Placing Surplus Lines. 
i 


Henry C, Wesster, President. 
F. DouvGciass Heckman, Vice-President. 





POLICIES NON-ASSESSABLE. CAPITAL, $200,000.00. 


ig hase YORK STATE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK CITY, 


Sami, A, RussgLt, A ane 
Rost. B. Woop, Managers, 


$4 Pine Street, New York. 
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THe 


MERCHANTS LIFE ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
for Surrender Value, estimated to be equal to the face of the 
policy at the end of average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 
WM. A. ELLIS, Gen’! Manager. 


JOHN T. BAILEY, presipent 
JOHN MANEELY, vice-Fresivent 
WILLIAM H. McCALLUM, Treasurer 
FREDERICK A. DOWNES secreTaay 


MAIN OFFICE 
921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA, 
INSURES MERCANTILE AND MANUFACTURING PROPERTY 
AT EQUITABLE RATES 
CORRESPONDENCE SOLICITED © 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. L. 


ANTED.—STATE MANAGERS AND GENERAL 
Agents. 

The KANsAS MUTUAL Lire offers the most modern, equitable and 
salable policy contracts in the market ; has been admitted to do business in 
Massachusetts, which is a voucher for its high character and standing, and is 
rapidly opening up its territory North, South, East and West. To the right 
man or men its contract with Managers and General Agents offers advantages 
unexcelled. It will certainly pay experienced men, who desire positions of 
the highest honor and profit, to correspond with the company. 

Write for terms and samples of literature and policies to 


F. E. MARSH, Superintendent of Agents, 
ToreKA, KANSAS. 








South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


: FINANCE COM MITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munror, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 
Y.; Witttam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
aed Super, Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsn, Banker, 5 Wall 
Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
STerHeN H. Mitts, of Stephen H. Mills & Co.; W. R. Busenpark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SpaLpiInG pe Garmenpia, of B. Spalding de Garmendia Bros.; 

. Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 

Bon American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
@ Under the articles of agreement in both the South and North American Lloyds and 
- b - York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
woe all be in the hands of the Executive Committee an accumulation of dividends de- 
cared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. ; 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 

UNDER WRITERS. -Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsu, 
CD, iNSMORE, H. B. Parsons, B. SPALDING DE GARMENDIA, Louis SpERO, CHARLES 
nae Wek’ Joseen L. ParraGa, Davin F. Casey, Joun T. Fenton, Wittiam M. Lar- 
C M aL GitteTe, W. B. Lawrence, JAmes CuLven, A. L.Suesman, H. CoLisran, 
vm. e RATT, C. SHieLDs, Geo. Srewart Smitu, W. R. Busensark, E. J. CARTER. 
ity = above Underwriters subscribe Five Tuousanp Do tars each as a maximum liabil- 
alo C, — a peticies $ ae on First-class Mercantile and Manufacturing Risks ; 
aL eoes and Hulls. Liberal Lines. (Underwriters will shortly be incre i 
making total Capital $150,000.) : at ant 


WHIPPLE & CO., Attorneys, 
83 and 35 Liberty Street, New York City. 





FIDELITY IN CONSTRUCTION OF RATES. 
FIDELITY IN EQUITIES OF POLICY CONTRACT. 
FIDELITY IN DISCHARGE OF ALL OBLIGATIONS. 
FIDELITY IN TREATMENT OF INSURANCE AGENTS. 
FIDELITY IN ALL AND TO ALL 


IS THE MOTTO OF 


THE FIDELITY MUTUAL LIFE ASSOCIATION, 


PHILADELPHIA, PA. 


STATEMENT FOR 1894 SHOWS 

Ledger or invested assets 

Advance insurance fund and other liability 
SURPLUS 

New business written 

New business delivered and paid for. .19, 

Insurance actually in force -- 58,132,900.00—increase 15 per cent, 

Mortality per $1000 mean Insurance 8.21I—DECREASE 55c. 

The laws of this country divide life insurance companies into two classes 

IN THE ONE, or “old line,”’ the net premium is fixed by law, and the difference 
between the gross and net premium is assessed by the corporation making the contract. If the 
death rate is greater, or the rate of interest earnings is less than that fixed by law, or if a 
depreciation in investments impairs the legal reserve, failure is likely to result. 

IN THE OTHER CLASS, designated “assessment,” the entire premium is assessed 
by corporate authority, and, hence, such companies cannot be judged as a class, but every 
company must stand on its own merits. 

Assessment means naming by an authority a rate to be paid for a benefit in opposition 
to a rate fixed by law. 

The level flexible premium rates of THE FIDELITY are based on past insurance ex- 
perience, were constructed by the eminent actuary, Mr. L, G. Fouse, who is also president 
of the Association, and have been assessed or approved by its corporate authority, viz.: the 
board of directors. The plan of THE FIDELITY affords absolute security at a minimum 
outlay. 

AGENTS (no back number wanted) who desire to represent a company founded on 
modern principles, which is progressive, and yet conservative, should address, 

S. C. BOLLING, Superintendent of Agents. 
L. G. FOUSE, President. W. S. CAMPBELL, Secretary and Solicitor 
ALEXANDER McKNIGHT, Vice-Pres. O. C. BOSBYSHELL, Treasurer 
CLate Supt. U.S, Mint). 


$1,027 ,536.40—increase 24 per cent 
33,384.14 


$994,152.26—increase 22 per cent. 


'23,673,100.00—increase 30 per cent, 
9,449,750.00—increase 20 per cent. 
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New Management. New Plans. 


New Inducements. 


THE CONNECTICUT INDEMNITY ASSOCIATION, 


WATERBURY, CONN. 





ADDED IN 1894 
OVER 100 PER CENT TO ITS INVESTED ASSETS. 
OVER 15 PER CENT To 1ts INSURANCE IN FORCE. 


Would like to Correspond with Active Insurance Men in 
Twenty States. 


PAYS A GOOD PRICE FOR GOOD BUSINESS. 


Carries a Substantial Capital to back i's promises. 


President, LEWIS A. PLATT. 


Secretary, B. DOHERTY. 


Col. J. 





D. S. FLETCHER, President. 





ALBERT FRIEDMAN, Director of Agencies. 





H_ T. BRAMAN, Secretary. 








825,000,000 
6,000,000 


INSURANCE IN FORCE, OVER - - 
ASSETS, OVER - - - - ° -« 


THE PIONEER COMPANY IN AMERICA to 
write under-average lives. 
IT LEADS ALL in Originality of Plan. 


New atid desirable Forms of Policies. Deferred 
Premium System. 
Largest Ratio of Assets to Liabilities. Premiums 


Adjusted according to the risk assumed. 

Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS. 

Business will be largely extended during 1895, Mana- 


gers and Agents of all companies will consult their 
interests by correspondence with the National Life. 







Address, 


E. F. PHELPS, Vice-Pres. and Manager Agency Dept., 
HARTFORD, CONN. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - - CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 





E, B, TRUBEY, Sec’y and Gen’l Mgr. 


— 
Sey Milt 
Casually Company, of Mew 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 

















ANNUAL DIVIDENDS AFTER FIVE YEARS. 








Responsible Agents Wanted. 










INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 

























RN: GEN is 006 ends csindeksnsdecsdd consncoetessyseusiies $200.000,00 
Liabilities...... En re ne eee ate eT ee ee 1,968,833.83 
I ctgckaceurnackeeevenssobeaneeas siamanatminetias 737,597-71 
Mame, FUMES S, FOGG <5 6055 605.5 55. 6559.99:6 960.000 0000. 40000. 2,906,431.54 















HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
Bb. B. SCHULTE, Treasurer. 















THE 


Employer's Liability Assurance Corp't, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 
DEPOSITED IN UNITED STATES $924,000.00 















Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $ 103,000,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 












GEORGE MUNROE ENDICOTT, - Boston, Mass. 


Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEw YORK. 
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The Leading Industrial Insurance Company of America. 





CANMASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards, 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York, 


JOHN R. HEGEMAN, President. 


STEWART L. Wooprorp, Counsel, 
GEORGE B, WoopwarD, Secy. 


HA.Ley FIsKE, Vice-President. 
GerorGe H, GAsTon, Second Vice-Pres. 





ACCIDENT 
INSURANCE. 


The ATNA LIFE INSURANCE COMPANY 
(the Largest Company in the World writing 
Life and Accident Insurance), offers to the 
public, in its new policy, the most liberal 
contract ever issued by an Accident Com- 
pany of responsible standing. Its policies give 
DOUBLE INSURANCE AND INDEMNITY if the 
holder is injured by accident while riding as a 
passenger in any passenger conveyance using 
steam, cable or electricity as a motive power. 
It gives every accommodation in the payment 
of premiums (can be paid quarterly or semi- 
annually if desired). an 
agency, apply to the Company or any of its 
agents. Several desirable fields yet unoccupied. 


AXTNA LIFE INSURANCE CO., 
HARTFORD, CONN. 


For insurance or 





The Mutual 


Life Insurance Co. 
OF NEW YORK. 
Richard A. McCurdy, President, 
Is 
THE LARGEST INSURANCE 
COMPANY IN THE WORLD. 


Assets, $204,638,783.096 


Liabilities (or Guarantee Fund), $182,109,456 
Surplus, Dec. 31st, 1804, = = 22,520,327 
Total Income, 18904, = = = = 48,020,869 
Total paid policy-holders in 

eq, © es se ee ee 
Insurance and Annuities in force, 

Dec. 31st, 1804, = = = = 
Net gain in 1894, = = = = = 


21,089,257 
855,207,778 
51,923,039 
Paid to the policy-holders from date of 
organization. 
$388,440,897.34. 


THE MUTUAL LIFE ISSUES EVERY 
DESIRABLE FORM OF POLICY. 





Massachusetts Benefit 
Life Association. 


SIXTEEN YEARS 


OF 


STEADY PROGRESS 


AND 


HONORABLE DEALING 


is a sufficient guarantee of the future. We want agenis— 


Live, 
INTELLIGENT, 
RELIABLE ONES. 


Such men can sell our policies, and sell them easily. Cost 60% usual rates, 


Over $100,000,000 in force. 


GEORGE A. LITCHFIELD, President, 


(Mention this,publication.) Exchange Bldg., Boston, Mass. 
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INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 





4% 





CEDAR ST. 


Surplus over all liabilities, including reinsurance....-..-..-- oupguumetapeownes 


TIME-TRIED AND FIRE-TESTED, 


_—— INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all paid in... 22... ------2-e nnn noon eee e oon e ene nne enn n ne en ee en eeee $2,000,000.00 


Assets January 1, 1895... 2.0. ---cnneoe none nnnnnerecerecsnnnnnneceeeeeeee | 1 588,058.07 
737 217.51 


D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
GEO. H. BURDICK, Secretary. CHAS. E. GALACAR, 2d Vice-President, 
JOHN B. KNOX, Assistant Secretary. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 
THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Vhio. 


A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 
SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 





INDIVIDUALS UNDERWRITING 
aT 
NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission 07 Commission and Contingent Compensation. 





ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. Y. 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M. RYAN, of Smyth & Ryan, Real Estate, 111 B’way, N. Y. 
‘AMES P. CAMPBELL, of Campbell & Clare, | Attorneys and Counsellors-at-Law, 
M, F. CLARE, of Campbell & Clare, j 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 


— FIREMENS INS. CO., 
No. 419 WALNUT STREET, 


PHILADELPHIA 


ASSETS, JANUARY 1, 1895, * « 


$1,333,216.26 


ROBERT B. BEATH, PREsIDENT. 
fh, J. SWEENY, Secretary, 











NDIANA INSURA‘'NCE CoO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 
CASH CAPITAL, - - $200,000.00 EACH. 
THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIs, IND» 


CoRRESPONDENCE SOLICITED. 





ONTINENTAL INSURANCE CoO. 
OF NEW YORK CITY. 
Extract from Statement made danuary hd te06. 


I Cc cemisentervriencsntnimrncemieesens - $1,000,000.00 
Reserves for insurance in force, etc...........-.------------- nincieweewas 3,943 ,639.46 
RES SEES RS SEER a ae ee 1,811,269,26 
tt, SiiTEOD aie ocamdeit-medemininnerentsahebiedinaaeuncnaentneeeude 2,811 269.26 
ES AE a 6,754,908,72 


SAFETY FUND POLICIES ISSUED. 
F. { ; EDWARD LANNING,} < + 
HENRY EVANS, Vice-President, WM, A. HOLMAN, = ~0Cretanics. 
CYRUS PECK, Treasurer. R. J. TAYLOR, Manager Loss Department. 
Main Office, CONTINENTAL BUILDING, 46 Cedar Street, 
New York. 
C. H. Dutcuer, Sec. Brooklyn Dept., S. W. cor. Court and Montague Sts, Brooklyn, N. Y. 
J. J. McDonatp, General Manager, Geo. E. Kung, Ass’t to General Manager, Western 
Department; Rialto Building, Chicago, II. 
W. S. Du Vat, General Manager, F. C. BARKmaN, Ass’t to General Manager Pacific 
Coast Department; 321 Pine Street, San Francisco, Cal. 


RESPONSIBLE ACENTS WANTED. 


C. MOORE, President. 





oe 


Neracher Fire Bucket. 


PATENTED JANUARY 31, '93. 





No chemicals, Simply water used. 
The same amount of it extinguishes 3 


times more fire than old style pails. 





Our catalogue tells all about it. 


Write for one, 


F, J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARREBIN. - - OHIO. 





OHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS. 


SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 


Issues Equation, Annuity and Whole Life Policies. 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 
following record. 


Insurance in Force, - - -  $13,756,200,00 
Assets, - - - - - 330,669.24 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 





INCORPORATED A. D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - ~ 200,0 
Losses Paid since Organization, ~ 16 7E8'SE5 
E. R. DANNELS. Secretary. C. S, HOLLINSHEAD, President. 











ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK. 
OFFICE, - - - - No. 158 BROADWAY. 
LOSSES PAID PROMPTLY. Sa 
CASH CAPITAL...........- $200,000.00 | Assrrs, January Ist, 1894....-.-- $442,251.77 
A share of your business is respectfully solicited. 
GEO, W. JONES, Secretary. 
TeLerHons, 1935 CorTLANDT. 


E. B. MAGNUS, President 
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THE 
“Dividend Endowment” 
POLICY 


OF THE 


HOME LIFE INSURANCE GO. 
OF NEW YORK, 
Is CONCEDED TO BE THE MOST DESIRABLE BECAUSE OF 
ITs LOW COST anp GUARANTEED BENEFITS. 


GEORGE E. IDE, President. 

W. M. ST. JOHN, Vice-President. 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary. 


F. E, Lircuritp, Sect’y. 


BENEFICIARY 
ASSOCIATION 


Joun Q. A. BRACKETT, Pres’t, 


BAY STAT 


BOSTON, MASS. 


TH IS Association is maintaining its ‘‘ SPECIAL FEATURES” established 
in its New Policy just issued. The Association to-day offers 
opportunities to Agents which for liberality are unrivalled. 


THE NEW POLICY 


G] V ES Cash Surrender Value after five years, Dividends after ten 
years, and other desirable options, 


To Agents who desire to represent an Association desiring first-class business 
only, and is willing to pay for it, special contracts will be offered, 
Address, 
RALPH MARDEN, 


Supt. of Agencies, 


London Guarantee s° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





TRUSTEES FOR THE UNITED STATES. 


J. OROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 


UNITED STATHS BRANCH, 
Manhattan Building, 8307-3821 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


IVIDUAL ACCIDENT INSURA NCE. 


EMPLOYERS’ LIABILITY | : 
GENERAL LIABILITY 
Eastern Department, 
62 CEDAR ST., NEW YORK. 








ORKMEN’S COLLECTIVE : 
GLEVATOR AND ; 
TEAMS... . ‘ 


W H. THACHER, Resident Manager, 








Incorporated 1850. 


the; 


INSURANCE ComPANY 
or New York. 


ISSUES ALL IMPROVED FORMS OF POLICIES. 





$62,000,000 
46,000,000 
37,000,000 
I 4,000,000 


Total amount Insurance in force, about - 
Total amount received from Policyholders, over 
Total amount paid to Policyholders, over - 
Total Assets, about - - - - - 


Wanted a General Manager for Seaboard Department, 


THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, 


ASSETS (Market Values) Jan, 1, 1895 

LIABILITIES N. Y. and Mass. Standard 

SURPLUS 

SURPLUS, by former N. Y. Standard (Am. Ex. 444% Reserve) 


POLICIES ABSOLUTELY NON-FORFEITABLE APTER SECOND YEAR. 


In CASE oF Larse the Policy is continvep IN roRcE as long as its value will pay 
for; or, if preferred, a Paid-up Policy is allowed. 

After the second year, Policies are Inconrestane, and all restrictions as to resi- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy ts made as collateral security. 

Losses paid immediately upon completion and approval of proofs, 


PRESIDENT. 


$55,664, 388.30 
51,813,853.55 
3,850,534-75 
6,728,886.75 


HON. FRANK E. ORCUTT, President. 
S. E. BENSON, Vice-President. H. E. JOHNSON, Secretary. 


Melrose 
Mutual Fire Insurance Co. 


OF MASSACHUSETTS. 
DIRECTORS: 

Hon. FRANK E. Orcutt, Ex-Internal Revenue Collector, Boston. 
S. E. Benson, of S. E. Benson & Co., Melrose. 
DANIEL RusseEL, Retired Merchant, Melrose. 

E. H. Goss, Treasurer Melrose Savings Bank. 

W. I. Nickerson, Cashier Melrose National Bank. 

GEO. NEWHALL, Town Treasurer, Melrose. 

H. E. Jounson, of Westgate & Johnson, Melrose. 
Accepts Lines on first-class 


MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


R. W. BLACK, Manager, 4 Central Street, Boston, Mass, 
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SAFETY FUND INSURANCE. 


NIAGARA* 


Fire Insurance Company 
—OF— 
NEW YORK. 
OFFICE: 
135 & 137 BROADWAY. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS. 
CASH CAPITAL, - : ea - . $250,000.00 
RESOURCES DECEMBER 31, 1894, ~ . a ‘ 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholcers, 





A. E, deg sa President, 
CHAS, A. DEAN, Vice-Pres, and Gen’l M 


PRINCIPAL AGENCIES. 


Wm. C. Beer, Eastern eres, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance dg.» ee Ruffin A, Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis ; ce, General Azent, Merchants National Bank 
eee: -, St. Paul; fackson & Crahan, Gende Agents, = te Ernest & Cranmer Block, Denver; 
M.H : Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





EOPLES FIRE LLOYDS 


UNDERWRITERS: 
Hon. Epwarp V. Loew, Ex-Comptroller ; 10. P. J. Casey, Sup’t Western Union Tele- 
of the City of New York. graph Co., New Yor 
. Hon, L. C. Dessar, Attorney-at- Law, | 11, Simon M. Enruicn, Chief Justice, City 
New York. | Court, New York, 
. James E, Morris, Wholesale Grocer, | 12, Danie, A. Moran, of Daniel A. Moran 
New York. & Co., Bankers, New York. 
Georce M. Harp, Pres’t Chatham Na- | 13. rg Ie Brapy, Sup’t Buildings N.Y. 
tional Bank, New York. | 14. C. WasHINnGTON, Pres’t Iron Steam- 
.» DanieEt J. CARROLL, Pres’t Carroll Box “ oat Co,, New York. 
Co., New ; 15. Lewis J. Puiturs, Real Estate, N. Y. 
Henry Tuompson, Pres't Broadway Rail- - Joun M. Puexan, Dep't Docks, N. ¥Y 
road Co., New York. | Ouiver F, Berry, Banker, New York. 
Lewis L. Jongs, Sec’y N. Y. Real Estate 18, GeorceE W. Lincu, Pres’t Corp, West & 
juaranty Co., New York, Linch, New York, 
F. E. Pitkin, Pres’t Clinton Bank, N. Y. | 19. J. FRANK PaTTerson, Insurance, N. Y. 
. CHARLES E, Brown, Cashier 11th Ward | 20, Beny, T. Ruoaps, Jr., Attorney for the 
Bank, New York. Underwriters. 
BENJ. T. RHOADS, Jr., Attorney, 168 Broadway, New York. 


IN NEW YORK 
CITY 


1. 
2. 
3 
4. 
5. 
6. 
7. 
9 


| Losses unadjusted (estimated) 
| State of New York, County of New York, ss: 


that the foregoing report is true and correct. 





| in and for the County of New York, WALTER SELVAGE 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 


Cor. Pine & William Sts., 
New Yorx. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 
Capital ...ccsccccsccveveceses 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings, 
RESIDENT TRUSTEES, NEW YORK, 


Wm. Dowd, 
Elihu Root, 
Henry B. Plant, 
oh i H. Inman, 
. Tiffany, 
E. F. Browning, 
Geo, S. Edgell, 


$2,000,000 


Wm. A, Wheelock, 
F. W. Vanderbilt, 
John J. Knox, 
Cornelius x — 
ag H.C 

B. Kendall, 
Dan'l G. Rollins, 


Wn. Nelson Cromwell, a. W. Cooper, 
Geo, F. Victor, . L. Trenholm, 
Wm. Mertens, e ‘H. Ludington, 
W. S. Gurnee, Walter S Johnston 

ames A. Hayden, John A. McCall, 
Villis S. Paine, H. D. Ly mi an, 
John J. McCook, Henry Talmac dge, 
Andrew Mills, W. A. Nash. 


Ww. L. TRENHOLYM, Pres. HENRY D. LYMAN, Vice-Pres. 
STATEMENT OF THE 
Y. © BROOKLYN FIRE UNDERWRITERS. 
. Nos, 52 and 54 William Street, New York City. 
FEBRUARY [9th, 1895. 
Net Premiums written, Securi ASSETS. 


ties 
and Cash paid in by Subscribers. $64,036.06 | Cash and Securities in Office and 


Commission and all other in Banks 
expenses es Premiums in course of Collection 


Losses adjusted and not LIABILITIES. 
d Losses adjusted not due. 
Balance 





6,812.41 


2,167.09 
\ $61,868.97 


178.58 2,345.67 


Assets as to Policyholders. .-.... $61,690.39 
1,000.00 


. $178.58 
61,690.39 
$61,868.97 


On this the 19h day of February, 1895, personally appeared before me, a Notary Public 

, Attorney and General Manager 

trys sworn, deposes and says 
ALTER SE LVAG 

PR nc: y and General M 

Sworn and subscribed to before me, the day and year aforesaid. CHAS. D. E 

Certificate filed i in New York County. otary Public, King 


of The New York & Brooklyn Fire ‘Underwriters, who, being 


s Count y. 














H. L. PALMER, President. 


No Fluctuating Securities, 

Over 95 per cent. of Reserve Invested in First 
Mortgages on Improved Real Estate. 
Average Death Rate, 1885 to 1805, 0.933. 
Increase of Surplus in 5 Years over 150 per cent, 








————— 





The Nevthwestern Mutual Life Insurance Company. 


Organized 1857. 
A Purely Mutual Company. 


Cash Assets January 1, 1895, $73,324,604.13. 
Surplus, $14,146,115.94. 


THE NORTHWESTERN’S DIVIDENDS TO POLICYHOLDERS ARE UNEQUALED. 
It has for Twenty-four Consecutive Years printed Tables of Current Cash Dividends for the Information of the Public, 
For further information and testimony of policyholders as to merits of Company apply to any agency, For an agency, address 
WILLARD as. Vice-President and Superintendent of Agencies, Home Seen, Milwaukee, ' Wis. 


J. W. SKINNER, Secretary. 
Liabilities, $59,178,578.19. 


Increase of Surplus during 1894, $2,787,659.14, equal 
to more than 43% of Increase in Liabilities. 
Issues all kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 

Ratio of Assets to Liabilities, 124 per cent. 

















ILLIAMSPORT MUTUAL FIRE INS. CO. 


OF WILLIAMSPORT, PA, 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle Street, Chicago. 


JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walnut and Fourth Streets, Philadelphia, Pa. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND EDINBURGH. 








ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 








HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 
$500,000 
2,106,141 


76,974 
$2,683,215 


Cash Capital 
Re-Insurance Fund, and other Liabilities.............-..--. 
Surplus, over all liabilities 

Assets, January 1, 1894 


Office—Company’s Bullding, 98 and 100 Walnut Street. — 


EYSTONE FIRE INS.CO.OFST.JOHN 
CAPITAL, - $300,000. 


_, A. TEMPLE, ManacinG Director 
TEMPLE, SECRETARY. 





HOWARD D. TROOP, Presipenrt. TH 
Cc. W. WELDON, Vice-PresipEnT. E. 
Weep & KENNEDY, 50 Pine St., New York 


128 Prince William Street, 
Correspondents for United States 


HOME Orrice { St. John, New Brunswick. 





